HARIKANTA OVERSEAS LIMITED

CIN: U17259G12018PLC104835

Registered Office: 28, SAIRAM IND ESTATE BAM ROLI, 5U RAT-354107.

Email: rnfu@harlkantanuersrzas,mm

DIRECTORS' REPORT

To,
The Members,
HARIKANTA D\'EREEAS LIMITED

Dear Members,

Your directors are pleased to present the 7
with Audited Accounts for the Financial
Act, 2013 the Company has made all

and transparency in its operations
Company.

1) Financial summary or highlights/Performance of the Company :

The Company's financial performance, for the year ended on 31"

Previous year is surmmarized below:

Annual Report on the business and operations of the Company along
Year ended on March 31, 2025. Further in compliance with the Companies

requisite disclosures in this Board report with the abjective of accountability
to make you aware about its performance and future perspective of the

March 2025 and comparative performance of

{Amount in Rs.)

2) state of the Company’s affairs:

For the financial year ended March 31, 2025, the Company has recorded a strong revenue angd
performance. Your company has performed well and earned profits in this period, leading to a steady raijs

income in upcoming future.

3) Web link of annual return, if any:

Standalone Cansolidated
Particulars 2024-25 2023-24 2024-25

Gross Income 35,46,57,498 11,27,10,009 35,49,80,175

Expenses Before Depreciation 28,84,62,126 9,91,62,021 28,64 89,737

Profit/ (Loss) Before Depreciation 6,61,95,372 1,35,47,388 '5,84,90,438

| Less: Depreciation 38,10,579 22,76,410 68,55,826
Profit/ (Loss) After Depreciation Before Taxation 6,23,84,793 1,12,71,578 6,16,34,612 |

Less: Provision For Taxation i = =

Current 1,72,87,3325 31,45,712 17287325

_ Deferred (19,248) (1,03,384) 1,15,352
Prior Period Item = — =
Net Profit For The Year 4,51,16,716 82,29,249 | 44231940

Amount Transferred to Reserves (If any) 3 -

Earnings per share (Basic & Diluted) (In Rs.) 9.77 16.62  o9s5g |
e ——

margin
2in the

The Annual Return of the Company as on 31" March, 2025 in Form MGT - 7 in accordance with Section 92(3) of
the Act read with the Companies {Management and Administration) Rules, 2014, will be uploaded on the
: e s viclsltS and the same can be accessed at https://harika ntaoverseas.com/investor-relations,

ompa
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4) Number of meetings of the Board of Directors and Various Committee:

The Board met 19 (Nineteen) times in the financial year and details are as below:
Sr. No. Date of Meeting | Board Strength as on date of Board Directors Present as on date of

) Meeting Board Meeting

1 01/06/202a | 3 3 —]
7. 01/09/2024 3 3 —
3, 06/09/2024 3 3
3. 10/10/2024 3 3
5, 12/11/2024 3 9
6. 29/11/2024 3 3
7. 04/12/2024 3 3
8. 05/12/2024 3 3
9. 10/12/2024 3 3
10, 11/12/2024 3 | 3
11. 17/12/2024 3 3
12, 18/12/2024 3 3
13, |  20/13/2024 3 3
14. 21/12/2024 3 3

.15 23/12/2024 3 3
186, 02/01/2025 3 3
17, 10/01/2025 3 3
18. 24/02/2025 3 3
19, 20/03/2025 3 3

During the period, attendance of directors at board meetings is as given below:

Name of Director Designation Board Meeting Last AGM Attendance an
Attendance 30.09.2024

Abhishek Nileshkumar Gotawala Director 19/19 Yes

Hardik Kamal Gotawala Director 19/19 Yes

Milesh Harivadan Gotawala Director 19/19 Yes

5) Directors' Responsibility Statement:

The Company has taken utmost care in Its operations, compliance, transparency,
financial statements have been made to give a true and fair view of the state of affairs of the Company. As

required under section 134(5) and 134(3)(c}, and based upon the detailed representation, due diligence and
inquiry thereof and your directors assures and confirms as under:

financial disclosures and the

a) In preparation of the accounts for the Financial Year Ended 31™ March 2025, the
standards had been foilowed and there are no material departures from the same;

b) The Directors had selected such accounting policies and applied them consistently and made judgments ang
estimates that were reasonable and prudent so as to give true and fair view of state of affairs of the
Company at the end of the financial year and of the profit of the Com pany for the years under review;

€} The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities; .

d) The Annual Accounts for the Financial Year ended 31st March, 2025 have been prepared on a going concern
basis; and

applicable accounting
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such
e] Proper systems had been devised In compliance with the provision of all the applicable 1aws and
systems were adequate and operating effectively,

! hich
6) Details in respect of frauds reported by auditors under sub-section {12} of saction 143 other than those W

are reportable to the Central Government:

. ds
During the year under review, the Statutory Auditor in their report have not reported any in stances of e
committed in the Company by its Officers or Emplayees under section 143(12) of the Companies Act, 2013-

7) Disclosure of statement on declaration given by Independant Directors under section 149(6):

As on 31.03.2025, previsions of appointment of Independent Director was ot applicable to the Company; hente

this clause is nat applicable.

8) Disclosure for Companies covered under section 178(1) on Director’s appointment and remuneration includin
ther matters provided under section 178(3)

o]

A on 31.03.2025, provisions of Formation of Nemination and Remuneration Committee was not applicable to
the Company; hence this clause is not applicable, The Company's Policy relating to appointment of Directors,
payment of Managerial remuneration, Directors' qualifications, positive attributes, independence of Directors
and other related matters as provided under Section 178(3) of the Companies Act, 2013 were not applicable on

company.
9) Directors’ comment on qualified opinion of Auditors/Secretarial Auditors:

The Report of Statutory Auditor does nat contain any gualification. Notes to accounts and auditors’ remarks in
their report are self-explan atory and do not call for any further comments,

Secretarial Audit Report is not applicable to your company.

Details of loan, guarantee, investment or security is given by the company as per section 186:

The company has given loan during the financial year. Transactions were within the limits, and the Company has
complied with the provisions of Section 186 of the Companies Act, 2013. The details of the loans and

10

—

investments made by company are given in the notes to the financial statements.

Corporate identity number (CIN) or forefgn company | U17299G)2021PTC121874

registration number (FCRN) or Limited Liability

Partnership number (LLPIN) or Foreign Limited

Liability Partnership number (FLLPIN) or Permanent

Account Number (PAN)/Passport for individuals or

any other registration number

Name of the Party HARIKANTA WEAVING PRIVATE LIMITED |

Type of person (Individual / Entity) Entity -— ]

Nature of transaction Investment ——

In case of loan, rate of interest would be enquired s —_—
' Brief on the transaction Investment in Subsidiary Company —

Amount {in INR) 75,36,082 — |

Date of passing Board resolution (DD/MM/YYYY) 10,10.2024 —

Whether the threshold of 60% of paid-up share | Yes —

capital, free reserves and securities premium e
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| account or 100% of its free reserves and securjt -
premium account breached? =
Whether the transaction falls under the pUrview

; . of
proviso to Section 1BG(3) and Company is not M
required to pass SR.

"M of MGT- _—
SR L AB1979543

11) Disclosure relating to amounts if any which is propased to carry to any reserves:

The board has decided not to transfer any amount to the Reserves.

-

12) Disclosures relating to amount recommended to ba paid as dividend

The Board is happy to report an encouraging financial performance but the inability to recommend any dividend
is regretted as it Is considered prudent to conserve the resources for Investment in Business.

13) Material changes and commitments, if any, affecting the financial position of the company which_have

occurred between the end of the financial year of the company to which the financial statements relate and
the date of the report:

There are no such major material changes and commitments occurred, affecting the financial position of the
company which has occurred between the end of the financial year of the company to which the financial
staterments relate and the date of the report. Except the below:

The company, at its extra ordinary general meeting held on 18.08.2025, has approved to issue up to 26,75,000
{Twenty-5ix Lakhs Seventy-Five Thousand Only) equity shares of face value of Rs. 10/- each at a price as may be
decided by the Board of Directors of Company by way of initial public offer through the 100% Book Building and
get the equity shares listed on SME stock exchange.

14) Risk Management Policy:

Risk is an important element of corporate functioning and governance. Your Company has established the
process of identifying, analyzing and treating risks, which could prevent the Company from effectively achieving
its objectives. It ensures that all the risks are timely defined and mitigated in accordance with the well-structured
risk management Process.

Global slowdown and recession are always a risk attached with the industry, and your company is taking
necessary actions to protect the interest of the company against such market risks from time to time, by

developing new products and marketing strategies.

15) Corporate Social Responsibility Policy:

In compliance with section 135 of the Companies Act, 2013 and Companies (Corporate Social Responsibility
Policy) Rules, 2014, in preceding financial year; Turnover of company was not exceeding Rs. 1000 Cr., or net
worth was not exceeding Rs. 500 Cr. Or net profit of company was not exceeding Rs. 5 Cr; hence disclosure

related to CSR is not applicable to your company.

However, the profit of the company has exceeded Rs. 5 Cr in this F.Y 2024-25 hence the company will do the
necessary compliance related to CSR in F.Y 2025-26.
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16) Conservation of energy, technology absorption and forelgn exchange earnings and outgo:

A) Technology Absorption, Adoption and Innovation:

The Com k fHorts ' . 4 has been
pany continugusly makes eftorts towards research and developmental activities an

constantly active in harnessing and tapping the latest and best technology in the Industry.

B) Conservation Of Energy:

With regard to the particulars as prescribed under Section 134{3)(m) of the Act read with Rule 3 of the
Companies (Accounts) Rules, 2014 the company is in the process of finding ways of controlling and ’Ed”?"g
ENergy consumption as a commitment to Global Environment; this will cover office facilities, communications
and transport.

C) Foreign Exchange Earnings and Outga:

Further during the year under review, the Foreign Exchange Earnings and Outgo was as under:
(Amount in Rs.)
_——I_-_'_-_

2024-25 2023-24
Earnings in Fareign Currency: 15,46,42,109 10,52,58,763
Expenditure in Foreign Currency: NIL

17) Details of Subsidiary/Joint Ventures/Associate Companies & Performance and financial position of each of
such companies:

The s having following Companies as its Subs int Ventures/Assoclate Companies:
Sr. No. | Name of company | Nature of relation —’
1. HARIKANTA WEAVING PRIVATE LIMITED | Subsidiary

Pursuant to provisions of Section 129(3) of the Act, a statement containing salient features of the financial
statements of the Company's subsidiaries in Form AOC-1 is attached as Annexure —|.

18) Directors:

A) No changes have been occurred in the directors of the company during the financial year.

B) Directors retiring by rotation:

ABHISHEK NILESHKUMARGOTAWALA (DIN: 0B262324) Whaole Time Director retire by rotation at the ensuing
Annual General Meeting and being eligible offer themselves for re-appointment in accordance with the
provisions of the Companies Act, 2013, The Board recommends their re-appointment to the Shareholders of the

Company at the ensuing An nual General Meeting.

19) The detalls in respect of adequacy of internal financial controls with reference to the Financial Statements:

place adequate internal finan cial controls with reference to financial statements. During the

The Company hasin :
| weakness in the design or operation was observed,

financial year, no reportable materia
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20) Cost Record:

threshold limit of Rs.

As per section 148 of the Companies Ac, 2013, your Company’s turnover is not exceeding iy
or F.

35 crore/ Rs. 100 crores hence; provision of cost records/ cost audit is not applicable to your Company f
2024-25.

21) The details of application made or any proceedi a under the Insolven and Bankru Code, 2016
{31 of 2016) during the year along with their status as st the end of the financial year:

The company has not filed any litigation and there Is fo proceedings pending against the company under 1BC,
2016 during the year under review,

22) The details of difference between amount of the valuation done at the time of one-time settiement and the
valuation done while taking loan from the Banks or Financial Institutions along with the reasons thereof:

During the period under review, the company has not participated under any One-time settlement Scheme.,

23) Disclosure of change in nature of business:

There is no change in nature of business of the Company.

24) Deposits:

Your Company has not accepted any deposits within the meaning of section 73 of the Companies Act, 2013 and
the Companies (Acceptance of Deposits) Rules, 2014, ‘

25) Details Of Significant and Material Orders Passed By The Regulators, Courts And Tribunals:

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concers status and Company's operations in future,

26} Auditor:

Pursuant to the provisions of Sec. 139 of the Act and rules framed thereunder, M/s. 1551 & Co. (FRN: 148878W)
has resigned from the designation of Statutory Auditor during the year. The Company had appointed M/s.
A.H.Jain & Co., Chartered Accountants (FRN. 133295W), to fill the casual vacancy caused by the resignation of
Auditor to conduct audit for FY 2024-25,

Your directors recommend M/s. A.HJain & Co., Chartered Accountants (FRN. 133295W), to be appointed as
Statutcry Auditor of the Company for the period of five consecutive years from [Financial ~,rear'2ﬂ25~25 to
Financial year 2029-30) and to hold office from the conclusion of 7th AGM held in 2025 till the conclusion of the
12th AGM to be held in the year 2030. They have confirmed their eligibility under section 141(1) of the

Cornpanies Act, 2013.

27) Secretarial Auditors:

Appointment of Secretarial Auditor is not applicable to the Company; hence this clause is not applicable to the
company.
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28} internal Auditor;

| blic
Neither turnover of your company is exceeding Rs. 200 Cr nor Dutstanding borrowings fram o pudel‘
financial Institutions exceeding 100 Crare; hence ¥aur Company is not required to appoint Internal e ny
id @
the Companies Act, 2013. However, your company has developed 3 strong Internal Check Systefm 1 .
undesired sjyy, tions.

29) Particulars of contracts or arrangements with relat d parties:

The pa rticulars of every contract or arrangements entered into by the Cornpany with related pa

in sub-sectipn (1) of section 188 of the Companies Act, 2013 are disclosed in M_C_.:.l ans

Annexure I to the report.

30) Particulars of Employees & Disclosure on Managerial Remungration:

The information required pursuant to section 197 (12) read with Rule 5 (1) of the Companigs {Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is applicable only for listed companies. Hence this clause s
not applicable to your company.

rties referred t©
ched as

None of the employees have drawn remuneration exceeding the limits prescribed under section 197 (12) read
“f"h Rufe 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. Hence
disclosure under this clause is not applicable.

31) Share Capital:

The Paid up equity share capital as on March 31, 2025 was Rs, 7,19,57,400 divided into 71,95,740 equity shares
of Rs. 10 each. During the year under review, The Com pany has altered its share capital in following manner:

| Sr Date Particulars
Na.
1. | 13/11/2024 | Increase in Authorized share capital from Rs. 50,00,000 to Rs. 10,00,00,000
2. | 29/11/2024 | Increase in paid up share capital from Rs. 49,50,000 to Rs. 53,40,000 by right issue
3. 04/12/2024 | Increase in paid up share capital from Rs. 59,40,000 to Rs. 76,37,130 by right issue
4, 10/12/2024 | Increase in paid up share capital from Bs. 76,37,130 to Rs. 89,058,970 by right issue
5. 17/12/2024 | Increase in paid up share capital from Rs. 89,09,970 to Rs. 939,58,200 by right issue
6. 20/12/2024 | Increase in paid up share capital from Re. 99,58,200 to Rs. 6,97,07,400 by bonus issue
7. | 10/01/2025 | Increase in paid up share capital from Rs. 6,97,07,400 to Rs. 7,19,57,400 by private
| Placement basis

The Company has not issued any equity shares with differential rights as to dividend, voting or otherwise.

a.

b. The Company has not issued any shares (including sweat equity shares) to employees of the Compa ny or its
subsidiary under any scheme.

c. The Company does not have any Emplayee Stock Option Scheme or Employee Stock Purchase Scheme,

32) Compliance With Secretarial Standard:

The Company has Complied with the applicable Secretarial Standards (as amended from time to time) on
meetings of the Board of Directors and Meeting of Shareholders (EGM/AGM) L.e., 55-1 and 55-2, 55-4 Issued by
The Institute of Company Secretaries of India and approved by Central Government under section 118(10) of the

Companies Act, 2013.
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33) Vigil Mechanism Policy:

h.‘! compliance with section 177 of the Companies Act, 2013 and relevant rules, borrowing from banks and public
financial institutions is not exceeding Rs. 50 Crare; hence disclosure related to Vigll Mechanism is not applicable
to your company,

34) Disclosure under the Sexual HMMLE Workplace (Prevention, Prohibition and Redressal

Ack, 2013:

In order to prevent sexual harassment of women at work place Company has developed a policy under The
Sexual Harassment of Women at Warkplace (Prevention, Prohibition and Redressal) Act, 2013 has been.
Company has set up an Internal Complaints Committee to look into complaints relating to sexual harassment at
work place of any women employee. Further details are as follow:

a) Number of complaints of Sexual Harassment received in the Year NIL
b) Number of Complaints disposed off during the year NIL
c) Number of cases pending for more than ninety days NIL

35) Maternity Benefit:

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, and has
extended all statutory benefits to eligible women employees during the year.

36) Acknowledgements:

We take the opportunity to express our deep sense of Gratitude to the Bankers, Government Departments and
Local Authority and Customers for their continued guidance and support. Your directors would like to record
their sincere appreciation of their dedicated effarts put in by employees across all levels in the organization,
which have enabled the company to start operations. And to you, our shareholders, we are deeply'grateful for

the confidence and faith that you have always placed on us.

For And On Behalf Of The Board
HARIKANTA OVERSEAS LIMITED &

Mo
AB EK NILESHKUMAR GOTAWALA
Whole Time Director Date: 05.09.2025

DIN: 08262324 Place: Surat

HARDIK KAMAL GOTAWALA

Managing Director
DIN: 0B262325
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Annexure=1

Form Neo. AQC-1
{Pursuant to first proviso to sub-section (3) of section 129
read with rule 5 of Companies {Accounts) Rules, 2014}

I

]ﬂE"t e ntul'ES

-—

Statement containing salient features of the financial statement of subsidiaries/ associate companies/

Part “A": Subsidiaries
i""'f':”' “s"a“f—'" In respect of each subsidiary to be presented with amounts in Rs): ]
. r. Mo.
1

2. | Name of the subsidiary HARIKANTA WEAVING P:.n:ATE LI@
3. | Reporting period for the subsidiary concerned, if -

different from the holding company’s reporting

period
4. Hem:y and Exchange rate as on the last | - = |

date of the relevant financial year in the case of I

foreign subsidiaries.
5. | Share capita] 65,00,000 ]
6. | Reserves & surplus 10,820,847
7. Total asspts 5,22,07,215
8. Total Liabilities (exclud ing share capital and reserves | 4,46,26,368

and surplus)
9. Investments 6,32,900
10. | Turnaver 1,20,71,056
11. | Profit before taxation 1,79,330
12. | Provision for taxation 1,34,600
13, | Profit after taxation 44,730
14. | Proposed Dividend H
15. ] % of shareholding 100%

Notes: The following information shall be furnished at the end of the statement:
1. MNames of subsidiaries which are yet to commence operations: NIL
2, Names of subsidiaries which have been liquidated or sold during the year: NIL

For And On Behalf Of The Board
HARMCANTA OVERSEAS LIMITED (}u

ABHISHEK NILESHKUMAR GOTAWALA

RDIK KAMAL GOTAWALA
Managing Director Whole Time Director Date: 05.09.2024
DIN: 08262324 Place: Surat

DIN: 08262325
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Form No. ADC-2 o
(Pursuant to clause (h) of sub-section {3) of section 134 of the Act
and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particu
St T pl .: lars n_f mntractsfamngements entered into by the company with related parties referred to in sub-section (1} of section 188 of the
p A including certain arm’s length transactions under third proviso thereto,

1} Details of material contracts or arrangement or transactions at arm's length basis:

. Block-1 Block-2 Block-3 |
Corporate identity number (CIN) or | U17293GJ2021PTC121874 AJYPGRO0EB ABEPG7958C
foreign company registration number
(FCRN) or Limited Liability Partnership
number (LLPIN) or Foreign Limited
Liability Partnership number (FLLPIN)
or Permanent Account WNumber
(PAN)/Passport for individuals or any
other registration number
Mame of the Party HARIKANTA WEAVING PVT LTD Mansi Enterprise Hardik Textiles
Nature of relationship Subsidiary Company Enterprises controlled by or over which | Enterprises controlled by or over which
Company or KMP of the Company and | Company or KMP of the Company and
their Relatives are able to exercise | their Relatives are able to exercise
significant influence significant influence
Nature of contracts/ arrangements/ | Job Work/Machine and  Rent | Job Work/Machinery | Job Wark/Machinery
transactions Expense/Purchase of Goods Purchase/Purchase of Goods Purchase/Purchase of Goods
Duration of the contracts /| On-going Basis On-going Basis On-going Basis
arrangements/ transactions o 3 -
53Iiengt terms of the contracts or | AS per prevailing terms and conditions | As per prevailing terms and conditions | As per prevalling Tﬁms and u.::ndmons
arrangements or transactions | in industry at arm’s lergth basis in industry at arm’s length basis in industry at arm’s length basis
including actual / expected contractual
amount = ion is i ired, as the transaction is in
' i Not reguired, as the transaction is in | Not required, ;
Date of approval by the Board | Not required, as the trfmsadmn is if1 L e N 1 % | ordinory course of business at amm's
M ordinary course of business at arm's ordinary course of bUSINESS
(DD/MM/YYYY) lesath basis._ - length basis 5 length basis . 1
[ Amaount paid as advances, If any = -
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Corporate identity number (CIN) or

Block-4

Block-5

Block-6

foreign company registration number
(FCRN) or Limited Liability Partnership
number (LLPIN) or Foreign Limited
Liability Partnership number (FLLPIN)
or Permanent Account MNumber
(PAN)/Passport for individuals or any
other registration number

BROPGT535Q

ADYPGI00BM

AZTPGT757)

MName of the Party

Abhishek Tax Fab

Shree lalaram Enterprise

Tripura Textiles

Nature of relationship

Enterprises controlled by or over which
Company or KMP of the Company and
their Relatives are able to exercise
significant influence

Enterprises controlled by or over which
Company or KMP of the Company and
their Relatives are able to exercise
significant influence

Enterprises controlled by or over which
Company or KMP of the Company and
their Relatives are able to exercse
significant influence

Mature of contracts/ arrangements/ | Job Work/Machine and Rent Expense/ | Job Work/Property Rent/Machinery | Job Wark/Machine  and  Rent

transactions Machinery Purchase /[Purchase of | Purchase/Purchase of Goods Expense/Machinery Purchase/Purchase
Goods of Goods

Duration of the contracts /| On-going Basis On-poing Basis ]| On-going Basis

arrangements/ transactions

Salient terms of the contracts or

As per prevailing terms and conditions

Ag per prevailing terms and conditions

As per prevailing terms and conditions

arrangements or transactions | in industry at arm’s length basis in industry at arm’s length basis in industry at arm's length basis
including  actual / expected

al amaount : . e
mmrac:fu l al by the Board | Not required, as the transaction is in | Not required, as the transaction is in Nnt_ required, as the tr;nsamnn is I'n
?;;?MMI\"?‘IE‘I?![W : ordinary course of business at arm's ordinary course of business at arm's | ordinary course of business at arms

length basis

length basis

length basis

Amount paid as advances, if any

i
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Block-7 Block-8 | Block-9 Block-10
| Corporate identity number | ADYPG3008M BROPG75350 AZTPGTT757I ADYPG3008M
(CIN)  or foreign company
| registration number (FCRM) or
Limited Liability Partnership
number (LLPIN) or Foreign

Limited Liability Partnership
number (FLLPIN) or Permanent
Account Number
(PAN)/Passport for individuals

or any other registration
number
Name of the Party Shree Jalaram Exports abhishek Nilesh Gotawala Hardik Kamal Gotawala Nilesh Harivadan Gotawala
Nature of relationship Enterprises controiled by or | Director Director Director

over which Company or KMP

of the Company and their

Relatives are able to exercise

sigrificant influence
Nature of contracts/ | Purchase of Goods Investmeant Purchase Investment Purchase Investment Purchase
arrangements/ transactions

One time One time

Duration of the contracts [

QOn-going Basls

One time

arra nE_ementsf transactions
Salient terms of the contracts

As per prevailing terms and
conditions in industry at arm's

As per prevailing terms and
conditions in industry at arm’s

As per prevailing terms and
conditions in industry at arm’s

As per prevailing terms and
conditions In industry at

or arrangements or ; ; Biies i |

transactions including actual / | length basis length basis length basis arm'’s length basis

expected contractual amount

Date of approval by the Board | Not  required,  as the | 06.09.2024 06.09.2024 06.09.2024
transaction Is in ordinary

{DD/MM/YYYY)

course of business at arm's
length basis

Amount paid as advances, if

any
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[ Block-11 Block-12 ]
Corporate identity number (CIN} or | BAYP - et
foreign company registration I:nurl]'lllzas.w e AEreTSsEe RIS
(FCRN) or Limited Liability Partnership
number (LLPIN) or Foreign Limited
Liability Partnership number (FLLPIN)
or Permanent Account Number
(PAN)/Passport for individuals or any
other registration number
Mame of the Party Chitra Abhishek Gotawala Devyani K Gotawala Mansi Gotawala
Nature of relationship Relatives of KMP Relatives of KMP Relatives of KMP
Mature of contracts/ arrangements/ | Salary Salary Salary
transactions
Duration of the contracts /| On-going Basis On-going Basis On-going Basis

arrangements/ transactions

Salient terms of the contracts or | As per prevailing terms and conditions | As per prevailing terms and conditions | As per prevailing terms and conditions

arrangements or transactions | in industry at arm’s length basis in industry at arm’s length basis in industry at arm'’s length basis
including actual [/  expected

contractual amount
Date of approval by the Board | Not required, as the transaction Is In | Not required, as the transaction s in | Not required, as the transaction is in
(DD/MM/YYYY) ordinary course of business at arm’s | ordinary course of business at arm's | ordinary course of business at arm’s
length basis length basis length basis

Amount paid as advances, If any - == =

For And On Behalf Of The Board
HARIKANTA OVERSEAS LIMITED N

J“J)

HARDIK KAMAL GOTAWALA ABHISHEK NILESHKUMAR GOTAWALA
Managing Director Whole Time Director Date: 05.09.2025
DIN: 08262325 DIN; 08262324 Place: Surat
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INDEPENDENT AUDITORS' REPORT

To the Members of HARIKANTA OVERSEAS LIMITED (FORMELY KNOWS AS HARIKANTA OVERSEAS
PRIVATE LIMITED)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standaslone financial statements of HARIKANTA OVERSEAS LIMITED [FORMELY
KNOWS AS HARIKANTA OVERSEAS PRIVATE LIMITED) (“the Company”), which comprize the
Balance Sheet as at 31" March 2025, and the statement of Profit and Loss and statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information,

In our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles penerally
accepted in India, of the state of affairs of the Company az at 31" March, 2025, it's profit and its
Cash Flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5A%5) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report.

We are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our gudit
of the financial statements under the provisions of the Companies act, 2013 and the Bules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention Lo the following Notes of Statement of Standalone Audited Financial Statements
of the Company:

a) Note No. 11A in respect of change in accounting policy from the Straight-Line Method to the
Written Down Value methad, and the change has no effect on the financial figures.

A.H. JAIN & CO.

Chartered Accountant

302, Sakar 1, Near Gandhigram Railway Station, Nehru Bridge, Ashram Road, Ahmed abad 380009.

Mo : 9428102985 | Email : Ashish.ahjain@yahoo.com
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Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other isformation. The ather infarmation

comprises the information included in the Annual Report, but does not include the financial
statements and our auditor's report thereon

Our opinion on the financial statements does not cover the other infarmation and we do not express
any form of assurance conclusion thereon. In connaction with our audit of the financial statements,
our responsibility is to read the other infarmation and, in doing so, consider whether the ather
information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have perfarmed,

we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report In this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13415) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting princples generally accepted in India,
including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the financial statemeants that give a true and fair view and are free from material misstatement,
wheather due to fraud or error.

In preparing the financial statements, management Is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do 5o, Those Board of
Directors are also responsible for overseeing the Company's financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to abtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to kssue an auditor’s
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
Buarantee that an audit conducted In accordance with SAs will always detect a material
misstatement when it exists. Misstaterments can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
aconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment ami _malntain

professional skepticism throughout the audit. We also: AT g I, *.\



I |dentify and assess the risks of matarial misstatement of the financlal statements, whathar
due to fraud or error, design and perform audit procedure:

S reaponsive to those risks. and
abtain audit evidence that is sufficient and Appropriate to provide a basis for our cpinian
The risk of not detecting a material misstatement resulting from fraud is higher than far ane
resulting from error, as fraud may involve collusion, forgery,
misrepresantations, or the override of internal contral,

2. Obtain an understanding of internal control

intentional armissinns,

relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for
company has adequate internal financial control
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management,

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that miay cast significant doubt on the Company’s abllity to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinian. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

5. Evaluate the overall presentation, structure and content of the finandial statements,
including the disclosures, and whether the financial statements represant the underlying
transactions and events in a manner that achieves falr presentation.

BMpressing our opinion on whether the
s system in place and the operating

We communicate with thase charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant defidencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complled with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we detarmine ﬁ-::?sz ma:.ers
that were of most significance in the audit of the financial statements of the current pr:n:.‘a aln are
therefore the key audit matters. We describe these matters in aur auditor's report Lun. lzssst al:-; :;
regulation precludes public disclosure about the matter_ or when, in extremet; rare ¢ rtc;:emé :w
we determine that a matter should not be communicated in our report because

equences of doing so would reasonably be expected to outweigh the public interest benefits of
Cons

such communication.

Report on Other Legal and Regulatory Requirements

¥ der”), issued by the Central
Auditor's Report) Order, 2020 {"the Or ,
sl w5 S o :;1} af section 143 of the Companies Act, 2013, we give

i -section
Severnmertatlndisin feima o} sUE S0 ters specified in paragraphs 3 and 4 of the Order, to the

in the “Annexure A" a statement on the mat
extent applicable.

As required by Section 143(3) of the Act, we report that:
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* \hietabe




We have sought and obtained all the Information and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our Exgmination of those books,

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of accaunts.

In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31" March,

2[}::5 taken on record by the Board of Directors, none of the directors is disqualified as on
31" March, 2025 from being dppointed as a director in terms of Section 164 (2] of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B",

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act. In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
company to its directors during the year is in accordance with the pravisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our infarmation and according to the explanations given to us:
* The Company has disclosed impact of pending litigations as on 31" March 2025 -
Refer Note on contingent liability to the financial statements.

e The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

= There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

® The management has represented that, to the best of its knowledge and beligf,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwlise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiag :
any guarantee, security or the like on behalf of the Ultimate Bene




e The management has represented, that. to

the best of its knowledge and belief,
other than as disclosed in the notes tothe

accounts, no funds have been received hy
the company from any personis) or entitylies), including foreign entities {"Funding

Parties”), with the understanding, whether recarded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persans or
entities identified in any manner whatsoever by or on behalf of the Funding Party

("Uitimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries: and

Based on audit procedures considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and {ii) contain any material misstatement,

The Company has not declared any dividend durin

g the financial year ended March
2025,

Based on our examination carried out in accordance with the I plemantation
Guidarce on Reporting on Audit Trail under Rule 11{g) of the Companies (Audit and
Auditors) Rules, 2014 (Revised 2024 Edition) issued by the Institute of Chartered
Accountants of India, the company has used accounting software. for maintaining its
books of account. we report, that the company has used an accounting software far
maintaining its books of account which does not have a feature of recording audit
trail (edit log) facility. Accordingly, we are unable to comment whether the same has
operated throughout the year for all relevant transactions recorded in the software
and whether there were any instances of the audit trail feature been tampered with.
Our examination of the audit trail was in the context of an audit of financial
statements carried out in accordance with the Standard of Auditing and only to the
extent required by Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,
We have not carried out any audit or examination of the audit trail beyond the

matters required by the aforesaid Rule 11{g) nor have we carried out any standalone
audit or examination of the audit trail,

Place: Ahmedabad
Date: 05/09/2025
UDIN: 25142660BMEXAZI001

Partner
Membership No. 142660



The Annexure A referred to in Independent Auditors'

Report to the members of the Company on

the financial statements for the year ended 31" March 2025 we report that:

(i)

{iii)

(i)

>E

al The Company has maintained proper records showing Tull particulars, including
quantitative details and situation of fixed assets.

b :5 explained to us, the Pmperh,_r. Plant and Equipment have been physically verified
A'.,- _rnranagement at reasonable intervals under a phased programme of verification.
s informed by the Management physical verification of fixed assets was carried out

in the nfEUiﬂUIS year. In our opinion this perlodicity of physical verification is
reasonable having regard to the size of com pany and nature of its assets.

cl There is noimmovable Proarty,

d} The Company has not revalued its Property, Plant and Equipment (Including ROU).
Thus, the sub clause (d) of (i) of para 3 is not applicable to the Company.

e} The E-:r_m_ pany does not hold any benami property under the Benaml Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Thus, the sub clause
(e} of (i) of para 3 is not applicable to the Campany.

(a) The physical verification of inventory has been conducted at reasonable intervals by
the management during the year. In our opinion, the frequency of verification is
reasonable. No discrepancies were noticed on verification between the physical
stocks and the book records that were 10% or more in the aggregate for each class
of inventory.

(b} According to the information and expla nations given to us and on the basis of our
examination of the records of the company, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores, In aggregate, from banks or financial
institutions on the basis of security of current assets. In our opinion and according to
the information and explanations given to us, the quarterly returns or statements
filed by the Company with such banks or financial institutions are generally in
agreement with the books of account of the Company.

The company has made Investments and granted loans secured or unsecured to such
companies, firms, limited liability partnerships, or any other parties and has given/provided
any guarantee of security to such companies, firms, limited liabllity partnerships, or any
other parties and details of loans granted are as follows:-

Based on the audit procedures carried on by Us and as per the information and explanations
glven to us, the company has granted Loans to subsidiaries, joint ventures, and assoclates’
COncern:

The Company has granted loans to the subsidiary of Rs. Nil during the year. The balance
outstanding as on March 31, 2025 of the said loans Is Rs. NI,

Basad on the audit procedures carried on by us and as per the InfurleHn x-;:lanaliuns
are given to us, the company has granted Loans to other parties I AT
jaint ventures and associates concern:




(i)

)

The Company has granted loans to the other parties (other than subsidiaries, joint venturs,

and associates) of Rs. 2661.40 Lakh during the year. The balance eutstanding as on March
31. 2025, of the said loans is Rs. 30.60 Lakh

{b)

(e}

{d)

le)

{f)

Durning the year the investments made and the terms and conditions of the grant of
all loans to companies are not prejudicial to the Company's interest.

No schedule of repayment of principal and payment of interest in respect of
advances in nature of loan to associates has besn stipulated and in respect of other
parties, it is repayable on demand, and accordingly, in respect of loans to associates
we are unable to make specific comment on the regularity of repayment of principal
and payment of interest and in respect of loan repayable on demand, we are not

required to make specific comment an the regularity of repayment of principal and
payment of interest.

As no schedule for repayment of principal and payment of interest has been

stipulated In respect of loans to associates, so we cannot comment on whether the
amount is overdue for more than ninety days ar not,

And no schedule for repayment of principal and payment of interest is required in
respect of loan repayable on demand, so we are not required to comment on
whether the amount is overdue for mare than ninety days or not.

The schedule for repayment of principal and payment of interest has not been
stipulated in respect of loan to associates and in the absence of such schedule, we
are unable to comment whether any loan granted has fallen due during the year, or
has been renewed or extended or fresh loans granted to settle the averdue of
existing loans given to the same partias.

And no schedule for repayment of principal and payment of interest is required in
respect of loan repayable on demand, and in the absence of such schedule, we are
not required to comment whether any loan granted has fallen due during the year,
or has been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties.

The company has granted loans or advances in the nature of loans either payable on
demand or without specifying any terms or period of repayment and the aggregate
amount of such loan |s Rs 2332.71 Lakh and 100% thereof to the total loan granted.
The aggregate amount of loans granted to promoters, and related parties as defined
in clause (76) of section 2 of the Companies Act, 2013 s to the subsidiary and
associates of Rs. 569.33 Lakh during the year

In our opinion and according to the information and explanation given to us, provisions of
section 185 and 186 of the act in respect of loans and puarantees to directors including

entities in which they are interested and in respect of loans given and investments made
have been compliad with by the Campany.

The Company has not accepted any deposits from the public within the meanlng of
Section 73 to 76 of the Act and Rules framed there under ta extent notjfede =S




{vi}

(wiil

Wil

(fx)

(x)

As per Management the Provision of Section 148(1) of the Companies Act, 20113 regarding
maintenance of cost record is not applicable ta the | cmpany

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion,

al the Company is generally regular in depasiting the undisputed statutory dues, including
provident fund, employee state insurance, income tax, GST, duty of customs, cess and
any other material statutory dues as applicable, with the appropriate authorities,
Further no undisputed amounts payable in respect of provident fund, employes state
insurance, income tax, sales tax, service tax, GST, duty of customs, duty of excise, value
added tax, cess and any other material statutory dues were in arrears a< at 31° March
2025 for a period of more than six months from the date they became payable,

b) According to the information and explanations given to us, there are no dues of Income
tax, Sales tax, Value added tax, Service tax, duty of customs, duty of excise which have
not been deposited with the appropriate authorities on account of any dispute.

In our opinion and according to the information and explanation given to us, there are no
transactions surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961). Thus, the said clause of the order is nat

applicable.

a)

b}

c)

d}

)

3)

b)

According to the records of the company examined by us and the
information and explanation given to us, the company has not defaulted in
repayment of loans or borrowings to any financial institution, bank ar
Government as at the Balance sheet date.

In our opinion and according to the information and explanation given to
us, the company has not been not declared as a wilful defaultar by any
bank or financial institution or other lenders.

In our opinion and according to the information and explanation given to
us, the term loans were applied for the purpose for which they were
ochtained,

According to the records of the company examined by us and the
informatien and explanation given to us, the funds raised on short term
basis have not been utilised for long term purposes.

In our opinion and according to the information and explanation given to
us,, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries or associates,

In our apinion and a:cmjdlﬁgrm the information and explanation gfluen to us,
the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or associate companies, Hence, the requirement to
report on clause 3(ix)(f) of the Order is not applicable to the Company.

The Company did not ralse any moneys by way of nitlal public offer or
further public offer including debt instruments) nor has obtained any term

loans during the year, hence paragraph 3 (x) of the order is not applicable
ta the Company,

The company has made preferential allotment or private placement of
shares during the year under audit and has complied with the requirements
of Section 42 and Section 62 of the Companies Act, 2013, The funds ralsed
have been used for the purposes for which the funds we

FRf
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{xiv)

(xev)

o)

(v}

(wwiil)

(ix]

During the course of our examination of the books and recards of the
Company. carried out in accordance with the generally accepted avditing
practices in India and according to the information and explanation given to
us. we have neither come across any instances of material fraud by the
Company or on the Company by it officers of employees naticed or
reported during the year nor have we been informed of any such case by
the management

b} As there are no frauds, hence sub para (b) of clause (xi) of the order is not
applicable to the company.

£l Mo whistle blower complaints has been received by the company during
the year.

In our opinion and according to the information and explanations given to us, the

Company is not 3 Nidhi company. Accordingly, paragraph 3{(xii) of the Order is not
applicable.

According to the information and explanations given ta us and based on our examination of
the records of the Company, transactions with the related parties are In compliance with
sections 177 and 188 of the Act, where applicable and details of such transactions have been
disclosed in the finandal statements as required under AS and Companies Act, 2013,

The Company is not required to carry out internal audit during the period.

Accarding to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is
not applicablz 1o the Company.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934. Accordingly, the provisions of Clause 3{xi) of the order are not
applicable to the Company.

b}  The Company has not conducted any Non-Banking Financial or Housing Finance
activities, hence the sub para (b} is not applicable.

4] The Company is not a Core Investment Company, hence the said sub para (c} and (d)
of the clause (xvi) of the order is not applicable to the Company.

The Company has not incurred any cash loss during the current financial year or in preceding
financlal year.

There has been resignation of the statulory auditors during the year, there were no
Issues, objections or concerns raised by the outgoing auditors.

According to the information and explanation given to us including the financial ratios,
dgeing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, and on the basis of
Board of Directors and management plans, we are of the opinlon that no material
uncertalinty exists as on the date of the audit report that company s capable of meeting Its
liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date,

Rk . V0
MIADABAD f ¢
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According to the explanation given to us and based on gur scrutiny of the books of accounts,
Section 135 of the Companies Act 2013 is not applicable for the fingncial vear 2024-25 and
hence the said clause of the order is noy applicable to the Company.

(xxi)  According to the information and explanation given ta us, there have been no qualification
or adverse remarks by the respective auditors in the Companies (Auditor's Report) Order
(CARD) reports of the companies included in the cansolidated financial statements.

For AH. Jai
Charter
Firm Re
Ashish lain
Place: Ahmedabad Partner
Date: 05/09/2025 Membership No. 142660
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act")

We have audited the internal financial controls over finandial reporting of HARIKANTA OVERSEAS
LIMITED (FORMELY KNOWS AS HARIKANTA OVERSEAS PRIVATE LIMITED) (FORMELY KNOWS AS
HARIKANTA OVERSEAS PRIVATE LIMITED) (“the Company”) as of 31" March 2025 in conjunction with
our audit of the finandial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management |s responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated In the Guidance Note on Audit of
Internal Financlal Controls over Financial Reporting issued by the Institute of Chartered Accauntants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate Internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuraey and completeness of the

accounting records, and the timely preparation of reliable financial information, 35 required under
the Companies Act, 2013.

Auditors” Responsibility

Owr responsibility is to express an opinion on the Company's internal financial controls aver financlal
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internzl Financial Controls over Financial Reporting (the "Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adeguate Internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over finandal réporting and their operating effectivensess. Dur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal contral based on the
assessed risk, The procedures selected depend on the auditor's [udgment, Including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

11




Meaning of Internal Financial Controls Over Financial Reporting

A com 't | { .
reafnnl:gtn” internal financial con'rml. over finandial reporting is a process designed to provide
513;emen:; afis;ura.l:n.‘ relgardrng thg reliability of financial reparting and the preparation of financial
Py W T EkiE:na RUTpases. in acmfdanc_e with generally accepted accounting principles. A
pany s internal financial control over financial reporting Includes those policies and procedures
that (1) p-eﬂ;ln to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the 'transamc_nns and dispositions of the assets of the company: {2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
ageoedance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financlal statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reperting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the pelicies or procedures may deteriorate.

Qpinion

In our opinion and to the best of our information & according to the explanations give to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at

31" March 2025, based on the internal control over financial reporting criteria established by the
companents of internal control stated in the Guidance Note on

Company considering the essential
Financial Reporting issued by the Institute of Chartered

Audit of Internal Financial Controls Over
Accountants of India.

Partner
Membership No. 142860

Place: Ahmedabad
Date: 05/09/2025
UDIN: 25142660BMKNAZ3091
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HARIKANTA OVERSEAS LIMITED (formely knows as HARIKANTA OVERSEAS FRIVATE LIMITED)
CIN : U17299C ) 2018PLC1D48 LS
BALANCE SHEET A% AT MARUH M, 2025

¥ s [alchs)

Particulam MNnkr As ot March 31, 2025

As uf March 31, 1014

I EQUITY AND LIARILITIES

i1 SHAREHOLDERS' FINDS
im) Share capital

| TI49.57 48 50
i Beserves and surplus 4 G570 1501400
137658 199,00
(21 NO%-CURRENT LIARILITIES
ja) Loag e homowings 5 325 G 13
ik Deferred Tan Liahilities f
1l L MEeTTn PrOvisis. 7 3.7
12,32 95,33
i3 CURRENT LIABILITIES
(a1 Shor-wrm ormowings A 541 3L
b1 Trade pavables 9
(1) Trsal outstanding dues of micro and small entorp s 13164 33 6y
i Tokad oosstandang dues of creditors other than micn and smudl iy 13443
AL s
1) Chibser correnl habiliones mn N7 ThA
id) Shori-term provisions 7 1040 M5
ERS.32 3
TOTAL L7452 68,45
M ASSETS
i1y NON-CURRENT ASSETS
a1 Properry Plant and Equepment and Iotangible Asset
{i} Propeny Plan: and Equipmen: A .69 if3.64
(1) Tmaryibsle anaets
(i) Cpital woork-in-progress
i) e Curent Investment 12 J84.24 24064
i) Deferred Tax Assets (ned) & 050 07l
id) Lomg erm loans and advances 14 30 A() 3741
iet Onher non curtent asset 13 425 391
BHAGT 3T
i2y CURRENT ASSETS
() Currenit lnvestment - .
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TOTAL
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HARIKANTA OVERSEAS LIMITED (formely knows as HARIKANTA OVERSEAS PRIVATE LIMITED)
CIN : U17299G J2018PLC 104835

STATEMENT OF PROFIT AND 1.0SS FOR THE YEAR ENDED MARCH M, 2025 T im Lakbis)
Particulars Noles For the year ended Fuor the vear ended
Mnareh 31, 2025 March 1, 2024
1 INCOME
() BEovenue from operationy 19 351790 1112
(b} Lhher income i) .27 1588
TOTAL INCOME (I} 354657 L127.10
Il EXPENSES
ad Cost of muterials consumed a1 2.569.21 34108
(h] Purchase of stock an-trads
ich Changes i mventonies of fintched goods, work-in-progress 2 (407.4T) (1481
anil stock-in-irade
id] Employee benefits expense 23 7281 41,76
e} Finance cosin 24 739 856
AT Depreechustion sl arsisalion expense 1A .11 176
() Oher expenses 25 e R 415 i
TOTAL EXPENSES (1) 2922713 Lojg e
Il PROFIT BEFORE TAX (1) - (1) 61384 11371

IV TAX EXPENSE:
() Tncome iy Expenses

1) Currens year 17187 1146

1TLET 1146

{h) Deferred tix 1,193 {1.613)

NET TAX EXPENSE (I¥) 17164 L

¥V PROFITHLOSS) FOR THE YEAR (HT-0V) 45016 R
¥1 EARNINGS PER SHARE (NOMINAL VALUE 210/- PER SHARE)

Bauie and Diluied eamings per dhare (in T} . o 237

The sccompanying noles are an integral per of the financial scatemsenty,

In terms of our repor atached,

For and on behalf of the Board of Directors of
Harikants Overseas Limited

._péo S
Abhishek Gotowaln Hardlk Gotawala
[Hirectnr Dhitector
1  NRGZA2A MM uﬂ'f:f‘?} 5
Juiin A—.u Mk
CFO Cotnpany Secretary
Flace: Ahmedabad Flace : Surat
Date:0s leq feder Dute; o5 fouftor s

eIV ! Egiual SRR 3091
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HARTEANTA OVERSEAS LIMITED (Formcly ke s HARIKANTA DVERSFAS PRIVATE LIMITED)

TN 2 UL 7R 0 RPLC A

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH M, 2628

{7 Ty b
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SUMMARY STATEMENT OF MATERIAL ACCOUNTING POLICIFS & NOTES FINANCIAL INFORMATION

COMPANY INFORMATION

"HARIKANTA OVERSEAS LIMITED" (formely knows as “HARIKANTA OVERSEAS PRIVATE LIMITED™) ["the
Company ') Is a public limited, having its Carporate Identification Number L17299GI2018PTC104R35
Company domiciled in India and registered office at 28 Sairam Ind Estate, Bamroll, Surat, Gujarat,
India, 3847107 The Company is Converted into Public Limited Company by deletion of word Private in its
exIsTIng name pursuant to fresh certificate of incorporation dated 22/02/2025 issued by the Registrar of
Companies. Surat, The company Is engaged in the business of Manufacturing of Textile Fabrics:

I MATERIAL ACCOUNTING POLICIES
a Basis of Preparation

These financial statements have been prepared in accordance with generally accepted accounting
principles 'GAAP') in India under the historical cost convention on the accrual basis of accounting. These
financial statements have been prepared to comply in all material aspects with the accounting standards
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies |Accounts)

Rules, 2014 and other relevant provisions of the Companies Act, 2013 (hereinafter together referred to
25 the Act'} and Scheduie 11l of the Act.

b Use of estimates

The preparation of financial statements requires the management of the Company to make estimates
2nd assumpnions that affect the reported balances of assets and liabilities and disclosures relating to the
contingent liabilities as at the date of the financial statements and reported amounts of income and
expense during the year, Examples of such estimates include provisions for doubtful receivables,
orovision for income taxes, the useful lives of depreciable Property, Plant and Equipment and provision
for impairment. Future results could differ due to changes in these estimates and the difference between

tne actueal result and the estimates are recognised in the period in which the results are known [
materialise

4 Property, Plant and Equipment

Al eme of property, plant and equipment are stated at acquisition cost net of accumulated depreciation
and accumulated impairment losses, if any,

Subsequent costs are Included In the carrying amount of asset or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the iterm will flow to
the company and the cost of the item can be measured rellably. All other repairs and malntenance
expenses are charged to the Staterment of Profit and Loss during the year in which they are incurred

Gains or losses ansing on retrement o disposal of assets are recognized in the Statement of Profit and
Lose ™




d Depreciation / Amortisation

In respect of Property, Plant and Equipment acquired during the year, depreciation/amortisation i
charged on a Write Down method so as to write-off the cost of the assets over the useful lives as
specified in schedule || of the Companies Act 2013.

e Leases

Assets taken on lease by the Company in its ca
the risks and rewards of ownership are
Inception of the lease at lower of the
a liability is recognised for an equival

pacity as lessee, where the Company has substantially all
classified as finance lease. Such a lease is capitalised at the
fair value or the present value of the minimum lease payments and

ent amount. Each lease rental paid is allocated between the liability
and the interest cost so as to obtain a constant periodic rate of

interest on the outstanding liability for
each year,

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest
with the lessor, are recognised as operating leases. Lease rentals under operating leases are recognised
in the statement of profit and loss an a straight-line basis.

f Impairment

At each balance sheet date, the mana gement reviews the carrying amounts of its assets included in each
cash generating unit to determine whether there is any Indication that those assets were impaired. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of impairment. Recoverable amount is the higher of an asset’s net selling price and value in use. In
assessing value in use, the estimated future cash flows expected from the continuing use of the asset
and from its disposal are discounted to their present value using a pre-tax discount rate that reflects tha

current market assessments of time value of money and the risks specific to the asset. Reversal

of
impairment loss is recognised as income in the statement of profit and |oss.

E Investments

Lang-term investments and current maturities of long-term investments are stated at cost, less provision
for other than temporary diminution in value, Current inve stments, except for current maturities of long-

term investments, comprising investments in mutual funds, government securities and bonds are stated
at the lower of cost and fair value.

h Employee Benefits
(a) Post-employment benefit plans

i
Contributions to defined contribution retirement benefit schemes are recognised as expense when
employees have rendered services entitling them to such benefits,

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit I!I
Method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and |
lasses are recognised in full in the statement of profit and loss for the period in which they occur. Past




an a straight-line basis over the average period until the benefits become vested.

The retirement benefit abligation recognised in the balance sheet represents the present value of the
defined benefit obligation as adjusted for unrecognised past service cost, and as reduced by the fair

value of scheme assets. Any asset resulting from this calculation Is limited to the present value of
available refunds and reductions in future contributions to the scheme.

(b} DOther employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the

services rendered by employees is recognised during the period when the employee renders the service.
These benefits include compensated absences such as paid annual leave,

overseas social security
contributions and performance incentives.

Compensated absences which are not expected to occur within twelve manths after the end of the

period in which the employee renders the related services are recognised as an actuarially determined
hability at the present value of the defined benefit obligation at the balance sheet date.

i Revenue recognition

Revenue from the EPC and Solar Panel - Manufacture are recognised, when significant risks and rewards

of ownership of the goods have passed to the buyer which coincides with delivery and are recordad net
of trade discounts. Revenue are stated at net of returns and GST.

Dividend is recorded when the right to receive payment is established. Interest income i recognised on
fime proportion basis taking into account the amount outstanding and the rate applicable.

Interest income is recognised on time proportion basis taking into account amount outstanding and the
z2pplicable interest rate.

i Taxation
Current income tax expense comprises taxes on Income from operations in India and in foreign
jurisdictions. Income tax payable in India is determined In accardance with the provisions of the Income

Tax Act, 1961. Tax expense relating to foreign operations is determined In accordance with tax laws
applicable in countries where such operations are domiciled.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable
Income and accounting income that originate in one period and Is likely to reverse in ane or more

subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date,

Advance taxes and provisions for current income taxes are presented In the balance sheet after off-
setting advance tax paid and income tax provision arising in the same tax Jurisdiction g




paying units and where the Company is able to and intends to settle the asset and liability on a net hasis
The Company offsets deferred tax assets and deferred tax liabilities if it h

as a legally enforceable right
and these relate to taxes on income levied by the same BOVErNing taxation |

dWE.

k Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the
transaction. Foreign currency monetary assets and liahilities ather
foreign operations are translated at the exchange rate prevailing on
gains and losses are recognised In

than net investments in non-integral
the balance sheet date and exchange
the statement of profit and loss. Exchange difference arising on a
monetary item that, in substance, forms part of an enterprise’s net investments in a non-integral foreign
operation are accumulated in a foreign currency translation reserve.

I Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on 3 FIFO
basis. Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and
net realisable value. Stores and spare parts are carried at lower of cost and net realisable value, Finished
goods produced or purchased by the Company are carried at cost. Cost Is determined on a FIFO basis,
Cost includes direct material and labour cost and a proportion of manufacturing overheads,

m Provisions, Contingent liabilities and Contingent assets

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are nat discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. Where there js a possible obligation or a

present obligation that the likelihood of outflow of resources |s remote, no provision or disclosure is
made.

Provisions for onerous contracts, i.e., contracts where the expected unavoidable costs of meeting the
obligations under the contract exceed the economic benefits expected to be received under it, are
recognised when it Is probable that an outflow of resources embodying economic benefits will be

required to settle a present obligation as a result of an obligating event, based on a reliable estimate of
such obligatian,

n Cash and cash equivalents

Cash and cash equivalents comprise of cash in hand and balances with bank and ather short term
deposits / investments, that are readily convertible inta known amounts of ca
Insignificant risk of changes in value.




o Cash flow statement

Cash flows are reported using indirect method, whereby net profit before tax is adjusted for the effects
of transactions of a non-cash nature and any deferrals or accruals of past or future cash raceipts or
payments. The cash flows from regular revenue generating. investing and financing activities of the
Company are segregated

p Borrowing Cost

Borrowing costs Include. interest and amaortization of ancillary costs incurred Costs In connection with
the borrowing of funds to the extent not directly related to the acqusition of qualifying assets are
charged 1o the Statement of Profit and Loss aver the tenure of the barrowing. Borrowing costs, allocated
to and utilised for qualifying assets, pertaining 1o the year from commencement of activities relating to
canstruction / development of the qualifying asset upto the date of capitalisation of such asset are
added to the cost of the assets. Capitalisation of borrowing costs 15 suspended and charged 1o the
Statement aof Profit and Loss during extended petiods when active divelopment activity on the
gualifying assets is interrupted. Other borrowing coits ate charged to Statement of Profit and Loss 1
which they are incurred,

q Earning Per Share

Baslc earnings per share s calculated by dividing the net proft or lows for the reporting period
attributable to equity shareholders by the weighted average number of eguity shares outstanding durning
the period. For the purpose of calculating diluted earnings per share the net profit or lods for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period is adjusted for the effects of all dilutive potennal equity shares
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 1036
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Tatul IEE-N 208,11

pimg ol Irade pavaldes s om March 31, 225

™ = Uhtstnnding fur fulluwing periods from the doe dae

Mt e [ Lessithan 1 year | 1-2 veirs 2-3 Years [ More than 3 vearn g
Lindsspued made pavables

& \pre emterprises tmall - 13184 H .

clisrpreet and medium

ENBETI i

b ChHnen = 13K 16 - frld 273 | dode S}
Thnpeicd trage pay el

& Mhyoro gragrpnsey umali i -

EflE et pid tried i

e tpoiine

b (Mhes - =

| ls - ]l:d.lﬂ - &I_l 13 2y 14

= 13064

Aging of (rade pasables us oo March 31,2004

Particula [ Chuisianding for fuflowlug peciuds from ihe dae dile -
g ST i Nt due [ Paoss thisw 1 venr i 1.2 vears | 2.3 Vears [ Mo thun & vears latul
Uesdespured wrade payalis

& Moo emerpried mal ] A5 RE

Fhierprises snd megdim

=i

b Cthers W42 1 E e s
Lrpngy] iragde payaliley .

& Micrn enterpaisis umall

enlerpnses e medicig

[al e T

b Phthery .

S} . |.'-lr,5|+ ruj_ P T Py
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CIN T2 0200510 4 iaRas !

MOTES FOFINASUIAL STATEMENTS FOl 1 v a g SOED NUAR 10, ppe

. b ki)
efy - ==
LI, DR TN T L TR T L'.nr'l'-ll"un-ﬂl atetmined B sugrplicen i hae Fegrslered temarly o anclor e i Small md Medsiim Eslerprises Leselipmen USR]
Net, Sl RESRAETY Act 2N and b on the informangion wvmilable with the Cliimpern e §jifig g e Phie detadls
v Mrncmil smeunl remaising PPl e anh soppElaer sy a8 vear eml

] L™ ]
11 inferest dhae therpom ,
L1

b Aaranamt al amderest paldd Taothe & ompasy st Temmis ol sectiom 16 ol the MSMETY Ay

10 Nerbound o epderss e el privabtle dom the vesr ol e tvo imabsig pavinpm

Em I i it accishd ot idwiaiiing anpaid b vhe end o g HECOIIAY Y

St o) tanthe soteres] remiming die and pvalie i sivcecding §y pay

e Cwrvent | imbibities A= i Murch 30, 2028 —As i Mareh 47, 2024

Shvunees pecit od Froms cuslomiens o3 o
| iiteresd pocruid Bt mst due : m-

snineimy does pavabbe . oo
salis Mmable e (69

Tl 10L3T Ziltelh

lirv emtmernis
As ut March 3], 25 gy al Mareh 31, 324

San Currenl Inyestinents

Tradé lnvestment - Unausied
(nh Subslibiary

E-00T Eguuty. Shares nf Harikants Weaving Ih Lad o Ry 10/=saeh il pasd Tiie :
iy Ohers
Inwestmend m Egunly shases - Ay Cost
The Sanex Flank Cocoperasive Hank 707 ik X
Sivemabes Viniures o Lid - oe}

Son Trade Tay cstmeni « Choped
L) Evemtment i Muatunl Fund - A2 Ul L[] 134 50

Livsst el v sstomant o Qhaarod Shares s Re 300 80155 i 150470

“larker Value o Uaited Shares ja #s 335320040 (R 24500, 194

Tora T 23]

Oithiey Now Cirrent Asse As ot 3.3 30, 1024
Prepns with ovenad mguney moce ton 17 mosis 4725 1493
Tatsl 4,15 353
Lenns and Advances A h 31, 3024

sl v ilered g T dthe e ane Wi

Long-tevm Lonms and advasces
o and advanzes

Helared Parties 19,40 174
ey 11.30 101 Ky
360 1741

shart-feem Lonss nnd advanees

Advmnies o supplieis 5798 4o
Hatanges with govermment auhonines
~lieome s .00 F X
=TRETCS ropervable 5w G401
AT teceiyuble EB.35 59 40

4

wa
Tirtail m “Lul..

Invemtnrses (as certified by mamagement| As H at
T vl s ol it ARt il o

Kaw hMalesipl

Timidhed Dioeds

Somi-fiashed Goods

Packimy Marzrpl

Slores 2id Spares

Tuénl

IBeler Note 5 and R for-secunidy dounils




MARIKANTA OVERSEAS LIMITED iformely by e AR AN T OVERSE &% PRIV ATE TIMIT En
O LTI IZRIAP L 18IS
SOTES TOFINANCIAL STATEMEN IS FOM THE Y F Al ENIEI MG 10 A0, 2o2s P8 i akibiag

—_— -

1 Trmbe Recrivalles A at Alareh | 5 AR AL M e
g el goilinad toeed fuglws cdbrve v vhansdl AR 1. w 2 March Al 2024

L isdddered pood ITRIT ML

Conudeiad dou iyl

IR I3L1%

RlT L3as

Less Provasion fin dindhiful dglis

Tatal
e fer Mote ® and X T socunie derasiag

Aging of Trade Heceisnbles a5 an Murch 41,2015

;_ Dratstmnding for following periods from the due bile Tuial
Mt ilur I loss tham 1 yoar | 1-1 yenra | 2-3 Yenrs | More tha 3 years

Purticulnry

Lindigputed trade recernabips
i Cansidieted pond - FTEOT E
I+ witieh fave stgnilican) - - "
imgrgasg i credin gk
o credim imparred
Diepyted trace seceivabikes
= Conwiderdd pood - . =
I winch kave sigmificant = I .
mCrEnss i caddil ek
& eredil imhjpained - = . - -
Toul - T - - - T
et of Trade Recelvalles as on March 31,2034

AT

Crurstanding for following periudy frem the due dote
Pustivoia Mot dlue [ News thin | vesr | 1-2 venrs | 2-3 Years | More than 3 vears Toaml

[ ndisginted trade recenvmbides
1747 - - 131,15

& Uonsidersd gisod - 14,75

- whieh bave sigmaficam -

merease woeredn nak

¢ eiednl impaired . .
Disputed erade §eceimbbes

& Lomsidered pood

b owhech sy sepmifican -

ifcioase sit oredid risk

& eredlil imparred .
Tisial - 11474
Sobe: We have been infarmed by the company thar the (slsomation requined in this note regarding sging bassd on due dufe has mor besn penerated s the ccounting software used by
ther Cumpay 15 pot conligured 1o genernte any report bassd oo it and se we have pregared dgiig based on bill date instend of dis dare hagie

17 Cush wngl Bank Balances Asar March 31, 2005 Ay ai Mareh 31, 3024

A o mnd emsh equivalent (As per A% 3 Cash Flow Statement)

17.47 -~ - I:.}'I‘.-?j

Lash om hand 516 nss
Balances wih Banka
L garrent prcourrs 11545 2502
1ILG) 25y
B, Ober bank bilinoe
Divipsiny weeliy vot | ehral tecmbyrii dess than 12 momhs 449 24 10§
4924 L0
Tatal 169,45 IT68
IR Ddhes Curremn Lisets Aa i M 31 8 st Murch 31, 20
O ey ol ol snio Glee Widfauli
Dty Densiiack Receivuhle a .
Prepad expenses 1
o 160 15080
MELS ndien Export Benelil Recoiilsle ra -
[rher Ansets = 104

Lo

Tiikal
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AR ANTA OVERSEAS PRIVATE LINTTERD)

Lot N7

10 Reveiue from --|wr:rlmu

evutiue from nperations
il ol g
P aport Sales
Lical Sales
[Hher pperpiing revennes
[ty Thawhack
SAEISHODTEY Exporn Bepms|n
Tatal

I (e income

kel pddre

Fosed Dlepoan

I.oan Timen

L nher hikenex|
[vidend
Lsghares Hate Vanaieon
Shan verm Capial Gain
Stcellpmesus Tncame
Tatal

11 Uit ol matermls eonxunie|

R Mmtenale dn bésmsiing ol e vem
Sdd Paghiser durmy Uie year

Liss Raw Mutsriols of end of the vear
Todal

21 Champes in inventories of finisbeil goeds, work-i-po ogieas aml stoch-in-trade

Inventaries i the sl of e veai
Wark-in-pmpress
Faniehed vonds

Towemturws &1 Uie begemaiang of the vear
Work-in-prgrees
Finnhed ponds

St Changes in fmyemtories of finnbed goods, work-ip-progress nnd vock-in-irude

1 Emplusoe benefits expicnae

Zalonies. Wapss ang Songs

Cutnrihution 1 Prowides Pund and Cither Funde o Refor Niae 17)
Cnimily Fapenses | Rafer Mobe 27}

Todal

13 Fonumer ot

Tmeieir on

Luigme Eain Banks

s Tram Lishens
Imserest on ST, T & TCS
lsnefent om e supedicin
| vr an Inconiz 1ns
Hank Chenzes
Tatul

Far the year enide]
March 1, 2035

Frr the year endeil
March 3, 2024

Lissm 1 feXs
| BG4
45 e |
11.73 300
mﬂ Ll 22
Fuor tbe venr ended Far the year eaifed
Murch 31, 2025 March 1, 24
(KL 54
|20 -
12 .
| A% k&2
1568 4o
i3 108
L] :
9.9 1588
For the yenr enided For the year cubeid
Mloreh 3 -] Muoreh 30, 2024
1 ]
1 586 3 S 4%
D65 S6L3H
Al A4 2130
iatlildl ailod,
For e year eniled Far the yenr ended
March 3, 1025 March 31, 2024
ial
47387 194l
A6.H8 141
1841 4358
1941 4.5
1407 47) {1483}
Far ihe yesr ended Fur the venr ended
M L] A, 2034
Il 42 41 T
ki .
. »
i) | A1.76
Far the year ended For the year ended
b 31, 2028 Alareh 3
1.2 17
L T g ~
(45
.06 .
ER 3 .33
oar il 4y
139 B3




ARIKANTA OVERSEAS LIMITED (Formels knows a5 HARIKANTA OVERSEAS PRIVATE LIMITED)
(s L AT29 IR L TH4835

AROTES TOFINANCIAL STATEMEY TS FOR THE YEAR FXDED MARCH 31, 2025 A% i Lakhy)
M (e eapeRses For the vear ended For the yenr endeid
Mareh 31, 2028 March 31, 2024
| buasine wnd Jodv Wark Fapenses 1Ta a7 271 Re
Frnghs Uspempes 3135 154
Lutting snd Packing Expenscs ol L] A132
Flecineiry Expenies £ 55 16 )2
Commtigenn Fxperses 0 #1 ERH]
Factim Fxpenes 0&% -
Heparrmg & Muidenance Exp 1.3s .
Miligim Expenes 184
Repamng & Mamenanee- aiher 2n -
Remi [aperues Gl 1d ons
Cimirer & Poslaee H 574
el Professionl & Consuliancy Fees 2R.08 247
Lomvevance, Tour and Trvelling Fxpenses = Gnd
Matapement Feos Expenses | Pms) | %2 dq
Addveniisensen and Sales Promobion Experies 15.00 500
Diffice Exnerse [T b=
Membear ship Expenses R | -
Discoum 034 LR L]
Dietom Expenses 241 -
Imsurenee Premium n45 24
Ulther Egpeiies M LLAFR]

PFavmend {6 Auditomn
statuieey Audil Fees
Tital




HARIKANTA OVERSEAS LIMITED (1o Knows a5 HARTK AN :
CIN : U17299G12018PL O : rmely Bns HARIKANTA OVERSEAS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

™ in Lakj
1A Property. Plant and Equipnmen
 Girues Block Accunylgted Depreciating _Sert Binck
Particuls As ot April 1, Additinns ks praaly At Mareh 3L, As ot Aprid 1, 2024 Aildditbnns Diimpossals As mt Mareh 11, Aa ot Miaerh 31, Ax 81 Viarch 31,
2024 025 ms 2028 iy
A Plai and Machinenes 146 80 2014 - 19494 LER ETR] . #1.28 ITI AT 193 81
I3 P . 14,40 Hidi 7 s 4117 i3 43 i24.1%
B Compiters R E R P 03 x = n.u..w u_.._m ._ cun
LE = . {14 Hir - i Bk 9 L™
Tatal (A} 147.1% E.—M - 555 34 43,54 38,11 IR A3 124 1%
Provieu year 1id by 235 i IFERT] D 417 L =

Norvbes
| For charpe agams: the Propery. Plam A Equatprmer of the Company pleass refer Bote no 5 (AL

4 There s a changy in accounting pohicy from the Sirmiokd-Line Mzt o the Wininen Down Vil mwathod, @nd fhe change his 5o effect an fhe Fnascis) ens
Frimires in vialers ave my FENPRET Gf o vedr
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HARTRANTA OVERSEAS LIMITED {farmedy
CIN V172990020 N L0 dEas

Lrews s HARIKANT A OVERSEAS PRIVATE LIMITED

AOTES T AN ] NTS ]
D FINANUIAL STATEMENTS FORTHE YFAR S NIV MARCH D), 1028 ¥ in Lakdesi
Helnted posts ieamancins
Drscrmbion of relationahip Sk reaied e
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Rardd Bwmat o i pwnla
Hekenls | hvevmedan Casiaoaty
Sl Chirrmmlaid My 1o e 1 DBCRIEN)
Whyadaly Marendisbsstin Tue i e T 523024
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s Rayreidra Shah
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Tropuin Taserlen
ren lnlsram Fapoit (Kama)
Shree Ialioam Frirrpmie
Bimnai Enteriise
Mok Tesrles
Harkmm Y'irm
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HARIKANTA OVERSEAS LIMITED (formely knows as HARIKANTA (WERSE ‘ATE
! L ; ] ITWERSEAS PRI 3
CIN : U17299GI2018PLC 104835 N RRIPATELIHER
HNOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCT 31, 2025 (¥ im Parlihs i

17 Emplovee Benefits:
(wp Defined Contribution Plans - Provident Fand

The Company offers it emplovees benefits ander defined contytution plans in the form of provident fund ond nppeoved superanmuation Mgl Prowident fund and
approved superannuation fund cover subsantinlly ol regular employees. Both the employees wnd the Company pay predetermined confritmftons inta the provedent fund
ard approved superannuation fund The contribetions ane normally based an o cenain praportion of the employee’s salary and ate recognised in the Satement of Prafil
and Loss, as they meurmed

A siem ol 7 80 Lakhs (March 31,2024 2 Nil) has been charged 1o the Stulaiment of Profit and Loss

(b} Defined Renefin Plans

(1) Carmimes

The Company has o umfunded defined gratuity plan Fvary employes whi has completed five years or more af service geta n gretuity on departare at | 5 days salary {losi
drawn salar | for each completed vear of servize, The same 15 payable af the fime of scpuration from the Company or retirement, whichever is sarlier

[he prazent value of The defined henefit obligation and the relited clrent serviee cost were measured wsing the Frojecied Lipiit Credit method a5 per sctuarial valuation
carmed out wt the balance sheet daie

The followmng tahle summarizes the eomponemls af et henelit expense recopnized in the Statement of Profit and Loss and the fimded sttas and the smounds recagmized

it the Balance Sheet for the plan:

Satement of Profit and Loss For the yesr ended
March 31, 2025
e emplaver benelits expense {recogrized in Employes Cost)
Curmeml Service cost 481
[peress an defined benefil oblipation 0.30
bost Actuarral loss' (gain) recognired i the year (i 15)
et benefit cponse E.06
Balance Sheet
Chanpes in the defined benefil obilgating:
falance et the beginnuig of the yeor 423
Ipterest comt (30
Current Senice Lo 4.91
Benstfity Pasd -
Actuarial | Gains p Losses on Obligstion {0.15)

wut Lanbilary o Assed) Transfer in
Balance ui the end of the vesr 3.8

The princie sciuarel BEsumpiaons wied in delermining grifuily abligation of the Compaies Gic showr below;

Fiirticulars For the year ended
Divic o [Late 6250
10,00

Increise m Compensation Cast

18 Esrmings per Share (EPS)

For the year eniesl Fur the year eoded

Purtisiulars

March 31, 2028 Mnreh 31, 2024
Pt et o ) afies Lan bs god statement of profit und loss 451,16 8229
St prafit / (luss) after tas atiritabie o equily sharehelders 451,16 81,19
Total nimbier of endsiandmy couity disres (R | Ti,08 740 483,000
Weiighted pveraee nunber of sutstandinge caiiy share (908 ) 46,1 7,007 34,05 (MR
Basic and diluved vasnimes per ahare fin # LA 237
Face value per shate fan £} [ _u

19 Sepmenl Kepariing

I secordance with the woguiements of Accounting Stndird 17 - “Segmen Keporing®, the o o
! ! . upy luaw sngle repus ! :
fffietile fxbries® Memse 817 - iiginens Hepbrtig” s net spplicuble L W o huaw sangle repatahbe segment danely "Manubicsicng and gapuorting




HARTRANTA OVERSEAS LIMITED (formely kiows as WARIKANT A OVERSEAS PIUVATE LIMITED)
CIY U729 G020 IRPLCID4838

NOTES TO FINANCIAL STATEMENTS FOR THE VE AR ENDED MARCH 3, 1625

i dm I nkhsp

0 Cnstimgest Linbilities oot provided for:

Purtlealars

Avnt March 3 2025 qwmt Murch 31, 204

n Panl Guammees

Mige The Company has extended o corporie gunmites im fivour of banksfmmeinl (rslilations on belall of it subsidiary Harikantn Weaving Private Limited. fir
secuntg coedil failitses avarled by the submidinre The outsmniding amoant of siseh Gedlslies = ol 31 March, 2025 15 8 2145 Lakhs:

I wpeired nmd Dndvgeoous Macerials Commmed

Particulurs Amount in 1 % of forl connm ptiom —
Faor the vear emibed Far the year ended For the year ended For ihe venr ended
March 30,2005 March3L 304 March312005  March 3,204
R Muterinls ¢
(01 lmpsaned i - [0t [ERF T
ib] Indsgenaus 136471 54108 104 01t f et
Yol 136011 4108 10N 00 % LA S
A1 Ewrnimgs in Foreign Cureeney enlenlaied oo FAOUD bash
{Amount in Rupees) {Amount in U5}
Particulars Fur the sear eaded Far the yenr el For the yenr ended For ghe year erded
Murch 31,2003 Marsh 31. 3024 March 31,2035 March 31,3034
Expuet Sales | Fdd 4} |, 053 50 1EAn 12.32
Toul 154641 052,59 1840 12,82

35 Uornaeate Social Respowsibilitbes 1CSR) expeniditure

The Comepary hued nut earmed ndesquabe nes proli an thiee tmenedintely precebing financial years, tenefore, (e was te smounl g per section 135 af’ the Act which was
reguanred b be spent an CSE achivities m e curven) fimaecial year by the Company. Hence, no furtber disclosses oz reguined by Scheduls N0 of the Acl are mnde,




HARTKANT A OVERSE AS LIMITE D jformely knows o WARTKANT A OVERSEAS PRIVATE LIMITEM

C1% L T2OR IR R O IDARAS
SO ES TO FINANCIAL STATEVIENTS FOR THE VEAR ENDED MAREH 11, 2028 | Ayt i

Aebditimnnl repilntaes information reguired by Schedole 107 of fhe Ac1
(u) Title deedds af immen sbie properties nod keid in neme of the L ampant
Thery = tu= Irunew abiy Propem

() Y whuntinn wl PPET snd Intengible Awcts

T | s T mon revabioed ifs proneriy, plar and equapmment o nﬂlﬂ-,_ltlﬂg anaety or hoth during \he current
amagerinl Persannd and Hrluted Parfles

1 PETVARIS VERE

1€} Losns or Advances in the nature of Losns granted to Promoters, Directors. Key M
The & omnany his provided ae green Loans of Advances in the sature.of Loans gronted 1o Promoters, Disectars, Koy Managerial Persannel and Relnsed Parties giher severally ur

Jmmibs withh ans ather perwon. (Refor note po 26

iy Capltsl-Work-in-Frogres (CWTF)

There m e Progect work m progress in the company af the year pnd it March, 2023,

mmullﬂwmudd:

Soo provesdimgs have heen mnisaied on or ane pendm aguenat the Compan
Housles made thereunder.

y Far holding benami peoperty under the Bennmi Transactions { Prohibigan) Act |ORA (45 of | 948} and

lﬂm-mrdqll—lnnﬂl—u:

umnyhubummpfmmhnlu on 1he h:lmufmmtyaf:mm"d IHOM-CLEFTEN] ESSetE. {Refer note no-5)

The
i) W il defaiver:

ot tseen dechared willful defaulter by any bank or findneia] insiFRton or ROVETTATICH 0F Sy fvernment nuthafity.

The £ ownpary s B
(i) Melatianship with struch off companbes

s oo transactions with the campanics struck off
sntisfaction with Registrar of Companies:

registeresd wilh the Registrar of Companies beyand the statitory period.

The Lormpafy under the Act or Companie ACt, 1946

(i} egisratias of charges or
There are 0o charges of satiafnction wihich are yet o
i1 C smmplinnce with sumber of leyers al companbes:
Ihe © company has comphed with dhe bt of Layers prescribed imder the A,
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NOTES 1O FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

HARIKANTA OVERSEAS LIMITED (formely knows s HARTKANTA OVERSEAS PRIVATE LIMITEDR)

i A ivimi o E)

(k) Financinl ratios
Hatioy Namernne Menominater Currrent Perbed | Previoes Perlmd | % Variance Heason for variance
Curren Rotio Current Assets Cumrent Liabilities 219 0.8 TH05w [Om account of mvesiment of
new lund o working caprial
dunng the year thrs ratiod
||H|.'|T‘|:|'\-‘|‘!|!.
Debi-equiny Rt ol Thebt (hort termwnid | Sharchelfer's Tty ot i S E:I ;T:: f::ld m;::::
Long Tetm Bamawin sk
@ lerm El] b i
ekt Servipe Coverapes Hatio Profir before tax * Erieress an Term Loan = [2.05 2138 R C'“;“‘““-’“ of ingrease in
Deprectation Expense + Scheduled Principal prakis
Interest o6 Term Loan = Otherd repayeneni ol erm an
adjustment ke loss on sale o] iduring the year
I S Agsol BLe.
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Independent Auditors’ Report

To the Members of

HARIKANTA OVERSEAS LIMITED (FORMELY KNOWS AS HARTKANTA OVERSEAS
PRIVATE LIMITED)

Report on the Consolidated Financial Statements

Opinfon

We have audited the accompanying Consolidated financial statements of HARIKANTA
OVERSEAS LIMITED (FORMELY KNOWS AS HARIKANTA OVERSEAS PRIVATE
LIMITED) (hereinafter referred to as “the Holding Company™), and its subsidiaries (the Holding
company and its subsidiaries together referred as “the Group"), comprising the Consolidated Balance
Sheel as at March 31, 2025, the Consolidated Statement of Profit and Loss, the Consolidated Cash
Flow Statement for the year then ended. and a summary of material accounting policies and other
explanatory information (hereinafier referred as “Consolidated Financial Statements™),

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reponts of the other auditors an scparate financial statements of the
subsidiaries, the aforesaid Consolidated Financial Statements give the information required by the
Companies Act. 2013 ("the Act”) in the manner so required and give @ truc and fair view in
canformity with the Accounting Standards preseribed under section 133 of the Aet, and other
accounting principles generally accepted in India. of the consalidated state of affairs of the Group as
at March 31, 2025, and their consolidated profit and their consolidated cash flows for the year ended

thot date,

Basis for Opinion

We condueted our audit of the consolidated financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules made thereunder, and wa have fulfilled our other ethical responsibilities in
accordance with these requirements and the |CAI'S Code of Ethics. We believe that the audit
evidence obtained by us and the audit evidence obtained by the other auditors in terms of their reports
referred 1o in the Other Matters section below is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

Emphasis of Matter

We draw attention to the following Notes of Statement of Standalone Audited Financial Statements
of the Company:

a) Note No. 11A in respect of change in accounting policy from the §
Method to the Written Down Value method, and the change has
financial figures. /.

02,5a ; Gandhigram Railway 2
SRR, e Mo 5428102985 | Email : Ashish.ahjain@yahoo.com

A.H. JAIN & CO.

Chartered Accountant

Station, Nehru Bridge, Ashram Road, Ahmedabad 380009.
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Information Other than on Financial Statemente gnd \'.-nhmra‘ Report Thereon
The Holding Company’s Board of Directors is resgonsil e

information comprises the information included in the Cey
the Consolidated Financial Statements and our auditars' re

for the other information. The ather

Pany's annual report, but dees not Include
port therepn,

Our opinion on the Consolidated Financial Statements doea

5 N0t cover the other information and we do
not express any form of assurance conclusion thereop,

I
In connection with our audit of the Consolidated Financial Si:ut.mmt:v,. our responsibility is to read the
ather information and, compare with the financial statements of the subsidiaries audited by the other
auditors, to the extent it relates to these entities and, in doing so, place reliance an the work of the
other auditors and consider whether the other information Is materially incansistent with the
consalidated financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated. Other information so far as it relates 1o the subsidiaries
is traced from their financial statements audited by the other auditors,

When we read the other information
misstatement therein, we are required to
required under SA 720 “Ihe Auditor’

identified above, if we conclude that there is a material
communicate the matter to those charged with governance as
§ responsibilities Relfating to Other Information”,

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors i responsible for the matiers stated in Section 134(5) of
the Aet with respect to the preparation and presentation of these Consolidated Financial Statements
that give a true and fair view of the Consolidated financial position, Consolidated Financial
Performance, and Consolidated Cash Flows of the Group in accordance with the accounting principles
gencrally aceepted in India. This responsibility alse includes maintenance of adequate accounting
records in accordance with the provisions of Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irrcgularities, selection and application of appropriate
accaunting policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate  internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid,

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the Company’s ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective management either intends to liquidate their respoctive
Company or to cease operations, or has no reafistic alternative but to do so.

The respective Board of Directors of the companies Included in the Group are also responsible for
overseeing the financial reporting process of the Grroup,

Auditor’s Responsibilitics for {he Audit of the Consalidated Financial Stutement

Our objectives are 1o obtain reasonable assurance about whether the consolidated financial st
as a whole are free from material misstatement, whether due to fraud or error, and to issue & Aadi




repart thit incliudes our opinion. Rensonnhle Wamianee s o high level of maurance, hil is nel 4
pimenndee that an audit eonducted In aceordimes with SAR will always detect o mmterind mis

e ent
whien it exinta. Misstptements can irlse Tronm

Friicd or evvor o e conmliend rvalerial if, inclividually
ar i the aggregate, fhey coulil reasonibly be expected 10 Infhisnce the seonamic tlechaions of wiery
faken on the basis of these consolidated N lal atleTen iy,

A part of an ondit in pecordmce with SAs, we exerclse professional Judgment and maintain
professional seepticivm throughout the mudit, We il

* lentify ond nssess the rlsks af materinl misstatement of the Consolidated Finaneial
Statements, whether due to fraud or errar, design and perform audit procedures responsive to
thone risks. and obinln sudit evidenee that ix sufficlent and appropriate to provide a basis for
o opinion, The risk of not detecting o material Imisstatement resulting from fraud is higher
than for one resulting from crror, as fraud may involve collusion, forgery, Intentional
amissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial control relevant to the audit in order to design
st procedures that are appropriate in the circumstances. Under Seetion 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the Holding company has
adequate internal financial controls with reference to Consolidated Financial Statements in
place and the operating effectivencss of such controls.

* Evaluate the appropriateness of aecounting policies used and the reasonableness of
accounting cstimates made by the Holding Company's Board of Director, as well as
ecvaluating the overall presemtation of the Consolidated Financial Statements and related
disclireures made by management.

* Conclude on the appropriatencss of management's use of the going concern basis of
sccounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Group ability to continue
as a going concern, If we conelude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the refated disclosures in the financial statements or, if such
disclosures are inadequate, 10 modify our opinion. Our conclusions are based on the audit
evidence obtained up 1o the date of our auditors' report. However, future events or conditions
miay cause the Croup 1o cease 10 continue 88 4 going concern,

* Evaluate the overall presentation, structure and content of the Consolidated Financial
Statemnenty, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation,

= Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements, Wi are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities or business activities included in the
consolidated financial statements of which we ire the Independent auditors, For the entitics or
husiness activities included in the consolldated financial statements, which have been nudited
by the ther waditors, such other suditors remain responsible Tor the direetion, supervision mei
petformance of the audits carried out by them, We remain solely responsible for our nudit
irpinion,

We communicate with those charged with governance of the Holding snd such oiher untltf.cs Included

I the convolidated financinl statements of which we are the independent auditors “’E“ SN

RN



other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify durin g our audit,

We also provide those charged with Bovernance with a statement that we have complied with relevani
cthical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where opplicable,
refated safeguards,

From the matters communieated with those charged with governance, we determine those matiers that
were of most significance in the audit of the Canselidated financial statements of the current period
and are therefore the key audit matters, We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure abaut the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,

We believe thar the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate (o provide a basis for our audit opinion on the Consolidated Financial Staterents.

Report on Other Legal and Regulatory Requirements

L. As required by section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements of the subsidiaries and

associates referred to in the Other Marter section above we report, to the extent applicable,
that:

a) We have sought and obtained al| the information and explanations which to the best of

owr knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements.

b) In our opinion proper books of account as required by law relating to preparation of the
aforesaid conzolidated financial stalements have been kept so far as it appears from aur
examination of those books, returns and the reports of the other auditors,

©) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standard specified under Section 133 of the Act.

€) On the basis of written representations received from the directors of the Holding
company as on March 31, 2025 taken on record by the Board of Directors of Holding
company and the reports of the statutory  auditors of jts subsidiary companies,
incorporated in India, none of the directors of the Group companies is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our separate Report in “Annexure
A" which is based on the auditors” reports of subsidiary companies incorporated in India,
Our report expresses an unmodified opinion on the adequacy and operating w#rees -
ofinternal financial controls gver financial reporting of those companics. #
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With respeet to the matter to be included in the Auditors® Report in accordance with {he
requirements of section 197(16} of the Act, as amended, in our opinion and to the best o
our information and according to the explanations given to ys, remuneration paid by the
Holding company to its directors during the current year, is in accordance with (he
provisions of section 197 of the Companies Act 2013,

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

I The Company has disclosed impact of pending litigations as on  31st March
2025 - Refer Note on contingent liability to the financial statements.

. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

I There were no amounts which were required to be transfarred to the Investor
Education and Protection Fund by the Company.

V.. The management has represented that, to the best of itz knowledge and belief,
ather than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (cither from borrowed funds or share
premium or any other sources or kind of funds) by the company ta or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries™),
with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or jnvest in other
Persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

V. The management has represenied, that, to the best of jis knowledge and
belief, other than as disclosed in the notes 1o the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or an behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, sccurity or the like on behalf of the Ultimate
Beneficiaries: and

VL. Based on audit procedures considered reasonable and appropriate in the
circumsrances. nothing has come to our notice that has caused us to believe
that the representations under sub-clanse (i) and (ii) contain any material
misstatement.

VIL.  The Company has not declared any dividend during the financial year ended
March 2023,

* Based on our examination carried out in accordance with the Implementation
Guidance on Reporting on Audit Trail under Rule 11(g) of the Companies
(Audit and Auditors) Rules2014 (Revised 2024 Edition) issued by the
Institute of Chartered Accountants of India, the company has used accountin J4
software. for maintaining its books of account. we report, that the company
has used an accounting sofiware for maintaining its books of account which
does not have a feature of recording audit trail (edit log) facility




we are unable to comment wh
for all relevant transactions recorded ip the software and

any instances of the audit traj| feature been tampered with,
the audit trail was in the context of an audit of financial

ether the same has operated throughout the year
whether there werg
Our examination of
statements carried oyt

Place: Ahmedabad
Date: 05/09/2025
UDiIn: 25142660BMKXBAZ1TT

Membership No, 139022



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls Over Financial Re

porting under Clause (i)
of Sub-section 3 of Section 143 of the Act

In conjunction with our audit of the consolidated financial statements of the Company as of
and for the year ended March 31, 2025, we have audited the internal financial controls over
financial reporting of HARIKANTA OVERSEAS LIMITED (FORMELY KNOWS AS
HARIKANTA OVERSEAS PRIVATE LIMITED) (hereinafier referred to as “the Holding
Company™) and its subsidiary company incorporated in India, as of that date.

Managements Responsibility for Internal Financial Controls

The respective Board of Directors of

the Holding and its subsidiary company incorporated in
India, are responsible for establishin

g and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the respective Companies
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditer’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Holding and its subsidiary company incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Finaneial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing, prescribed under Section
143(10) of the Act, to the extent applicable to an audit of intemal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit wiliencelahnut the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectivencss
of internal control based on the assessed risk. The procedures selected depend on the

auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors of the subsidiary company incorporated in India, in terms of their reports
referred 1o in the Other Matters paragraph below, is sufficient and appropriate lo provide a
basis for our audit apinion on the internal financial contrals system over financial reporting
of the Holding and its subsidiary company incorporated in India.

Meaning of Internal Financial Controls Over Financinl Reporting

A Company’s internal financial control over financial teparting is 0 process
provide reasonable assurance regarding the relinbility of financial repgt

N




preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain 1o the mainienance of '
records that. in reasonable detail, accurately and fairly reflect the tramsactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company ;
are being made only in accordance with authorizations of management and directors of the :
company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls, materia
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financia control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us
and based on the consideration of the reporis of the other auditors referred to in the Other
Matters paragraph below, the Holding and its subsidiary company incorporated in India
have, in all material respects or except otherwise stated or reported to the management. an
adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the respective
companies considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Contrals Over Financial Reporting issued by the
Institute of Chartered Accountants of India

Other Matter

Our aforesaid report under Section [143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to a

subsidiary company incorporated in India, is based solely on the m“'ﬁ!_"“"di_“g report of the
auditors of such company incorporated in India. Cur opinion is not modified in respect of the

ghove matter.

For A.H.Jain & Co.

Place: Ahmedabad Partner
Date: 05/09/2025 Membership No. 139022
UDIN: 25142660BMKXBA2177
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SUMMARY STATEMENT OF MATERIAL ACCOUNTING POLICIES & NOTES FINANCIAL INFORMATION

COMPANY INFORMATION
"HARIKANTA OVERSEAS LIMITED" (formely knows as
Company"") is 3 public limited, having its Corporate

» salram Ind Estate, Bamroli, Surat, Gujarat,
mited Company by deletion of word Private in its
ration dated 22/02/2025 issued by the Registrar of
iness of Manufacturing of Textile Fabrics.

India, 394107, The Company is Converted Into Public L
existing name pursuant to fresh certificate of incorpo
Companies, Surat. The company is engaged in the bus

I MATERIAL ACCOUNTING POLICIES
a Basis of Preparation

These financial statements have been Prepared in accordance with generally accepted accounting
principles ('GAAP'} in India under the historical cost convention on the accrual basis of accou nting. These
financial statements have been prepared to comply in all material aspects with the accounting standards
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts)

Rules, 2014 and ather relevant provisions of the Companies Act, 2013 (hereinafter together referred to
as 'the Act') and Schedule |l of the Act.

b Use of estimates

The preparation of financial statements requires the management of the Company to make estimates
and assumptions that affect the reported balances of assets and liabilities and disclosures relating to the
contingent liabilities as at the date of the financial statements and reported amaounts of income and
expense during the year Examples of such estimates include provisions for daubitful receivables,
provision for income taxes, the useful lives of depreciable Property, Plant and Equipment and provision
for impairment. Future results could differ due to changes in these estimates and the difference between

the actual result and the estimates are recognised in the period in which the results are known /
materialise,

c Property, Plant and Equipment

All iterns of property, plant and equipment are stated at acquisition cost net of accumulated depreciation
and accumulated impairment losses, if any,

Subseguent costs are Included In the carrying amount of asset Or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the company and the cost of the item can be measured reliably. All other repairs and maintenance
EXpenses are charged to the Statement of Profit and Loss during the year In which they are incurred.

Gains or losses arising on retirement or disposal of assets are recognized in the Etatem uf Profit and
Loss." = -




d Depreciation / Amortisation

In respect of Property, Plant and Equipment acquired during the year, depreciation/amortisation i

charged on a Write Down method so as to write-aff the cost of the assets over the useful lives ae
specified in schedule || of the Companies Act 2013,

e Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially al
the risks and rewards of ownership are classified as finance lease. Such a lease is capitalised at the
inception of the |ease at lower of the fair value or the present value of the minimum lease payments and
a liability is recognised for an equivalent amount. Each lease rental paid is allocated between the liability
and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability for
each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest

with the lessor, are recognised as operating leases. Lease rentals under operating leases are recognised
in the statement of profit and loss on a straight-line basis.

f Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each
cash generating unit to determine whether there is any indication that those assets were impaired. If any
such Indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of impairment. Recoverable amount is the higher of an asset’s net selling price and value in use. In
assessing value In use, the estimated future cash flows expected from the continuing use of the asset
and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the
current market assessments of time value of money and the risks specific to the asset. Reversal of
impalrment loss Is recognised as income in the statement of profit and loss.

E Investments |
Long-term investments and current maturities of long-term investments are stated at cost, less provision

for other than temporary diminution in value. Current investments, except far current maturities of long-
tarm investrments, comprising investments in mutual funds, government securities and bonds are stated

at the lower of cost and fair value.

h Employee Benefits
{(a) Post-employment benefit plans _
Contributions to defined contribution retirement benefit schemes are recognised as expense when

employees have rendered services entitling them to such be nefits.

for defined benefit schemes, the cost of providing benefits is determined using the Frajev:tedlLImF Csr::]:
Method, with actuarial valuations being carried out at each balance she‘et dzn:e ...&ctuarla gain ol
losses are recognised in full in the statement of profit and loss for the period in which t;e:rur. -
sarvice cost is recognised immediately to the extent that the benefits are already vested, OLZ 1




on a straight-line basis over the average period until the benefits become vested.

The retirement benefit obligation recognised in the balance sheet represents the present value of the
defined benefit obligation as adjusted for unrecognised past service cost, and as reduced by the fair
value of scheme assets, Any asset resulting from this calculation is limited to the present value of
available refunds and reductions in future contributions to the scheme.

(b) Other employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees is recognised during the period when the employee renders the service.

These benefits include compensated absences such as paid annual leave, overseas social security
contributions and performance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employee renders the related services are recognised as an actuarially determined
liability at the present value of the defined benefit obligation at the balance sheet date.

i Revenue recognition

Revenue from the EPC and Solar Panel - Manufacture are recognised, when significant risks and rewards

of ownership of the goods have passed to the buyer which coincides with delivery and are recorded net
of trade discounts. Revenue are stated at net of returns and GST.

Dividend is recorded when the right to receive payment is established. Interest Income is recognised on
time proportion basis taking into account the amount outstanding and the rate applicable.

Interest income is recognised on time propaortion basis taking into account amount outstanding and the
applicable interast rate.

j Taxation

Current income tax expense comprises taxes on income from operations in India and In foreign
jurisdictions, Income tax payable in India is determined in accordance with the provisions of the Income
Tax Act, 1961. Tax expense relating to foreign operations is determined In accordance with tax laws
applicable in countries where such operations are domiciled.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable
income and accounting income that originate in one period and is likely to reverse in one or more
subsequent periods. Deferred tax assets and liabllities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date.




paying units and where the Company s able to and Intends to settle the asset and Habllity on a net basis,

The Company offsets deferred tax assets and deferred tax llabifites if 1t has a legally enforceablo right
and these relate to taxes on Income levied by the same Boverning taxation laws,

k Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevalling on the date of the
transaction. Foreign currency Monetary assets and llabllities other than net Investrmeants in non-integral
fareign operations are translated at the exchange rate prevalling on the balance sheet date and exchange
gains and losses are recognised in the statement of profit and loss, Exchange difference arising on a
monetary item that, in substance, forms part of an enterprise’s net Investments in a non-integral foreign
Operation are accumulated in a foreign currency translation reserve.

| Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a FIFO
basis. Purchased goods-in-transit are carried at cost, Work-in-progress Is carried at the lower of cost and

goods produced or purchased by the Company are carried at cost, Cost Is determined on a FIFO basis.
Cost includes direct material and labour cost and a proportion of manufacturing overheads.

m Provisions, Contingent liabilities and Contingent assets

A provision is recognized when an enterprise has a present ohligation as a result of past event; it is
orobable that an outflow of resources will be required to settle the obligation, in respect of which
refiable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date, These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or 2 present abligation
that may, but probably will not, require an outflow of resources, Where there is a possible obligation or 3
present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is
made,

Provisions for orerous contracts, i.e., contracts where the expected unavoidable costs of meeting the
obligations under the contract exceed the economic benefits expected to be recejved under it, are
recognised when it is probable that an outflow of resources embodying economic benefits will be
required to settle a present obligation as a result of an obligating event, based on a reljable estimate of
such obligatian,

n Cash and cash equivalents
Lash and cash equivalents comprise of cash in hand and balances with bank and other short term
deposits / investments, that are readlly convertible Into known amounts of cash a ubject to

Insignificant risk of changes in value.




(4] Cash flow statement

» whereby net profit before tax is adjusted for the effects

d any deferrals or accruals of past or future cash receipts or
payments. The cash flows from regular revenue Benerating, investing and financing activities of the
Company are segregated.

p Borrowing Cost

Borrowing costs Include interest and amortization of ancillary costs incurred, Costs in connection with
the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are
charged to the Statement of Profit and Loss over the tenure of the borrowing. Borrowing costs, allacated
to and utilised for qualifying assets, pertaining to the year from commencement of activities relating to
construction / development of the qualifying asset upto the date of capitalisation of such asset are
added to the cost of the assets, Capitalisation of borrowing costs is suspended and charged to the
Statement of Profit and Loss during extended periods when active development activity on the

qualifying assets is interrupted. Other borrowing costs are charged to Statement of Profit and Loss in
which they are incurred.

q Earning Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the reporting period
attributable to equity shareholders by the weighted average number of equity shares outstanding during
the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outsta nding during the
period is adjusted for the effects of all dilutive potential equity shares.
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e rreid Tan Liobiligies
Properey, Plant and Equipmens and fmangible Assels 145
Fotal Deferred Tas Linbifisies —

Wil Defeered Tox (AsseiaVLiabilities

[l 15) {071
vy Inbums As il Marel 31, 2025 At Marelh }, 30134

Livisg-tevim Provisloms
Frovcision for gmiployes benefits
Lhimlanly [ Reler Mote 27}

407
B
Shori-term Provisions
I*risvikansty For empoyee benelis
Funus .63

Lirianty | Befer Hole 27§ 1b.'-'.|

Provision For Expenses # }
Aol it

Prarvision for Asdly Fees 235 :| 24
1rovesion fior Income Ty |?': ok 1idp

1 RIS 81
Tuotul 143,72 JEl
Shirt-term Borrowing Ax nl March 31, 228 An it March 31, 2034
(il Secwred] Term bnany from bunks;

Chirrest Miurities of ling term borraawdngs | Refer Male 53 69,21 S1.00
Tuotal fidd1 3.0
Pty Paynliles As ot hineeh 31, 2025 s g Maorek 31, 2024

Total sutetunding dies of imiees sninll ad mediom enterprses 13545 5364
Tatal sipauniiing disee of crediinrs other than micm small and medum comerprscs 271,75 154 45
Tatal 220 FITATIR
Aoy of trpaly puyables ws on Mureh 31, 2025
for followin
Furticalire Duivtanding for fo g periods from the due dule Totnl
Mo due Less than | vesr 1-2 veary | 1-3 Yeary | Mare than 3 years
Ui gaiated iradle pavaliles
0, Micra enteririses small . EREH : * . 135,45
enlerprited und rwedinn
ek prise
b Clbtis - 12748 - 24.08 pr il 2478
Uhspaiied srade payaliles E
. Wl enterprises anall # - - % z 5
wnlespinises and mediuig
enberprine
I Oithers - = - - -
Tatal . IHLF] - 24.08 1.1 400,20
Avzinz of teade payables w5 on March 312024
Pavtleuln [ Ouistanding for fallswing periods from the due date Tatal
1 Bot due | Lews ihun | vesr | i-2 years [ 2-1 Years | More than 3 years o
Ulnadispminesd orade paymbles
& Micro entemrizas small i 5146 i - - 5166
enterprises and medi
culemris
[ORTE T - G882 24
Paspoted imds pavables " e lﬂ:ﬂ
i Wi enterprises, wnsll . . - - . -
enlerprises and modinm
CRECTT R
Is DRhers
Lail
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ARIKANTA OVERSEAS LIMITED (formely knows as HARIKANTA OVERSEAS PRIVATE LIMITED)
M|y o L1T200G 0T EPLOCTIMERS
¢ONSOLIDATED NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{2 in Lakha)

nlE

{1 Mnte: On the baurs af confirmntian chtamed from supplices who kave repistered themselves under the Mizre, Smnll and Medlsm Erismrises Devela i

Al 2008 | MEMED Agt, 20061 and based en the vitfarmation pvailable with the Campany, the fiolho g s The dietinili: petienl M24-15
A Pripcapal ameunt remainbng wpaid te any supplice us ar year eond 139,44
A Interest due thereon ...3..;.;
C Amou of interest paid by the Compary in e ol section |& of the MSMED Aci

0 Amount of weerest due 2nd payable for the yenr of delay in making payinon

E Amsul of incarest aceried ard remaning unpasd ab the end of the sccounting ye

Famousl of forther frterest remaining due and payable i mcceeding year
Oiher Corrent Lisbilitics Az af Minreh 31, 2025 As st March 31, 2034
Advanees recemved from oustpmers 47,74 5143
Ineerest accreed but not due 0407 ’
Eipudory does poyalile 12 (i1rd
Salary Puyuble 3039 1
Total 103,33 JEL0
Investments

A ot March 31, 2625 Az at March 31, 2024

Mon Current Inveslmednis

Traibe Investment - Uingquated

iny Oihers
Inwesgtment in Equity shares - AL Cos
The Sutex Bank Co-operative Bank 1625 .07
Skvatakes Wennires Put Lad - 12

Mon T'rade livestmeal - Quoted
{a) Inasesement tn Muatuad Fued - a0 Cast 0495 13450

Cast af Trvestment of Qusled Shares b5 Re. 3,00 B0 155 (R, 234,50 2974

Marker Vislee of Quoted Shares ks Bs 3,35.37, 8950 (Fs. 24500, 19053

Tkl 520 24168
Chher Man Corrent Assed As nf Mareh 30, 225 As ai March 31, 2034
Depasite witly ortgingl miunty mare than 12 months 17402 103
Totnl LT3 dd.
Laving and Advances An ot March 2 al rch 4
( tverwred, cranzickred pood imefexs othorwons sumed)
Lonp-terms Loans and ndvanees
Loan and advances
Related Parties %40 1741
Cithers 11.20 10 00
Jnan T4l
Short-term Loans and advances
Mdvapces 1o supphes g1.02 F
Hnlznces with government aisbantizs
Incoms s G200 Hon
-TDSTCS receivahbie T 0.0l
L35 T teceivable a1.18 3942
276,89 137
Tatal 0740 S0.78
Invenlories {28 cerlified by imanagement] As ot March 31, 2028 at Ma 1,303
fien fvwer o coant ol me readivahde sl
Fanw Materials 4044 2310
Finished Goods 3402 1944
Semi-fipished Goods -
Packing, Matersal =
Stores and Spares =
Total 4173

tBtefer Mote 5 and B for SECUNTY detailsg

p—




(URIKANTA OVERSEAS LIMITED
Oy U ETHGIE0 TRITLC 1dsiae

CONSOLIDATED NOTES TO FINANCIAL STATEMENTS FOR Tig

—

i Praade Beceivaliles
sl consanlerasd mot il otfies iy L et eedf

Comdured good
Ciigdifered dabilfyl

Leas, Pravasinm for doubefnl dalyy

Tatal
dltefer Nody 5 aid B fir soearity dewifs)

Agting of Teade Receivalbles iy an Marel J,a2s

(Frmely knawy ay HARIKANTA OVinspay PRIVATE LIMITED)

YEAR ENDED MA RO, 2025

Tim Lakhy,

A0 Murch 31,3038 A3 ot Nwreh 37 Z0i0
AL R 133 3

'“m.-uﬂ IJ!:.!_SF

O

Partlculars Outstanding for fallswhng perlady from the due dale Total
Mot dug | Lexs than 1 year | 1-2 venrs | 2-3 Yeurs | Murotiana yEnrR
Undigpted trade receivables —_—
n Congidered good IRE 76 133 - - A0
b sl huve i fiean - . = . .
crease in credit risk
& eiecil impained - . & -
Enapuded trde receivihles -
2 Congidurey posd a F i z .
b wihich lave signifieam - . -
inetense i eavdit rigk
& ereehl imipaingd : . 5 -
Tota R 383 76 1133 - : d00.08
Aving of Trade Receivalies as on Ma reh 32024
Partlenbars Ouistanding for fnlinwing periods from the doe dale | Total
Nt dug [ 2 tham 1 vear | 1:2 yenra | i-3 Years [__More ilan ) years |
Hasdisputed trnife receivalies
i, Consrdured good . P14.9% 17 47 . - 131,25
b wliich bive st fean) = . = = = -
Inerense i crodil misk
2. givdid impained - - . = -
Deamied frnile receivalilea £
a Considerod jgeadl . F: - Tz s -
b wiiich vy signifiznm - = 2 = - -
Increaso im esadiy rigk
&_eredil lngnoped = . E - - =
Tuis} - 114,78 1747 - - 132.25
Mol ;Wi leve boen infnned by the campony that the information required i this noke regarding aging besed an due date has ot been generated s the accounting softwire gsed by
the Company 5 ot canfipured 1o genermiy wny repinr bpsed on i and 30 we have progared aging based on bill date instead of due date basis,
17 Coshonngl ik Balanees at Mareh 31 5 As 31, 20
Ay il ensh equiviskenty (As 1er AS 3 Cash Flow Stalement)
Coshon 3308 058
Daliwnicis waily Banks
S aErenl 118 52 2512
153,59 2560
I e Binnic Lailniices
Bsposits with origingl malusisy hess thom 12 wionts 924 20
49.24 EEL ]
Tuial -.:m 23 7 ﬂﬁ
I Chher Curreat A ai March As 4

W dvgy el el g i arfrarony st

[ty Dirawhnek: Revenalls

e expenses

MEISRadien Expon Benelin Rectivable
Deher Aspeiy

Aatured Fixed Depasit Regeivabls
Turtal




IARIKANTA OVERSEAS LIMITED (formely o .
CIN - UITI9GI0IRPLE 104835 C M HARIKANTA OVERSEAS PRIVATE LisTTED,)

CONSOLIDATED NOTES TO FIN‘-—\NCIH.L ETATE-“E-\'TS FOR THE YEAR ENDED MARCH 31 2025
h (Tin Lakhaj

% Revenere from operationg —

_-_-—-—-_-
I:-‘urﬂwmr endied For the VR e pd

N k3 L] March 1
Hevenwe from aperations ———M—LL“:_____EE_JL_E_;_

Sale of produess

Ex ot Sales, :
Lucal Sales L5559 losg02  BE
tHher operating revenies 1E9G.41 -
Bty Drowhick
MEISIRODTEP Export Bengfi 4526 24
Total 2173 30 95
iher |
I iMher incwne For the year ended Far the YORr emeled
h 3 5 reh 31, s
Iriterest incisine
Fimed Deposit
f 1. &7
Lo Criven I En I;I_..Sﬂ
Chiber inieres 3\;} )
[ividend
145 (62
Iinchange Rate Varation 1568 455
Sluwt term Capital Cain 815 1005
Mfiseallanenun lncome 0.35 -
Tulnl 1250 Iﬁ.!!
2 Cual ef minderinls eonsimnd Fur the yenr eaded For the year ended
Ma 2025 I3l 2o
i Mulerindu i beselnming ol the + = 23 ]
A Porehoses distig fhe v 2 IKA 14 5648
2,405,465 564,38
Lo faw Minserinds at e of the vose 40 44 23.30_
Vol 2365.21 SiLg
22 Chamges bm fveninries of Mnbshed osils, work-in-progres spd whock-im-grude For the year cnded For the year enided
March 31, 202% March 3i, 2024
Levvemterlen 0t Wi conl of the veir
Wk b o eae Jol -
Frmshiedd oy 43402 [5all
43740 19,41
Iventaries o1 (e beginalue of the voms
Wark-in-projgnms »
A i Acouisiton of Subsidin s
FFivistved oty 19.41 L
19.56 4.58
Net Changes bn baventories of fin Inbiedd ool s, wrrkein-pregtoun and steck-ia-Trade um,m nﬂ
L8 Fmplovee benefits expense For the year ended For the year ended
mrch 31 M 1. 2024
Snldrier. Wiges msl Thons 281,31 41,76
Craviribibition o Frosident P wed Other Fands | Refer Soke 771 3 -
Gty Pspwinpes | Befer Myte 27) pi. S 2
Tound B 3176
24 Finnnes posts For the year ended For the year endeil
arch 3 M 31, 2024
berest o
Lssiimng frgum bonks 7
Loang fram Cabers B
Inteses on GST, TOS & TS -
Imierest an imame simpticrs ¥
Interesn an docame tax 0.33
Hank Charpes 'ﬂ..!ll‘
Totsl 236
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JARIKANTA OVERSEAS LIMITED (formely Iy, s HARIKANTA OVERSEAS PRIVATE LIMITLD)
CIN : UIT290G R0 A PLCI0GS IS

CONSOLIDATED NOTES TO FINANCIAL STATEMENTS roR T VEAILENDED MARCH 31, 7015

2 in Laliy)

Dther expemses For the vear ended For the vesr ended
Mareh 30, 2 drch
Latsour sind Job Werk Expesises 17068 TR
Freight Expenses .35 (LB
Caneing and Packing Expensss 228 50 8137
Eleirieily Expenses 50,00 1612
Commiisivn Expenses 1,81 XT]
Faciary Bxpanes (58 -
Repaining & Maintenanes Fxp (]
Muillzin Expenes 238 -
Hepmrig & Muintenance- otfse 27
Rent Expenses 3.75 (K]
Coaumer & Pagtige - [7s
Lepal. Profussional & Cansultancy Fass 00 247
Conveyance, Toir snd Trovelling Expenses . [FEL)
Mamagesnend Fees Expermes (Fms) a3 a4
Advensemant gnd Sakss Fromatiea Exponses |56 500
Offiée Expanse 135 iR ]
Memiber shap Expenses o3 .
Chescpint 034 018
Chetiun Expenses 241 -
Insarance Premruim 46 024
{lther Expenges iw [1X153
Pavment ko Audiines
Sranstory Auili Fass

Totsl




lANIKANTA OVERSEAS LEIMITED | {mrmsl
e prep e v s 08 HARTEANT A OVERSKAS PRIVATE LIMITED)

TR MOTLS TO FIMANCIAL STATEMENTS PON TIE WA ENDED MARCE 31, 3028

9 b L
Lih Proge Pt il Egvipe——
Pallentasy TR s —
A [ pr—rr=y S wigam] STTEETl e AR LI ks b T Topmmls  ArsiManbil  AsurSlahdl A sy sane N
Sipsliinn of s eyl o b s s W
subnary sisimnT
P e e—— g sigw I o an sy ne . e FLTe L]
i i iigaw b um . iy ML i
L [0 ] r . a3t " - it pE nE
s = A as L1 L] an
ETT R TR Eile.] m T T—
T i w;-‘ﬂ m ] = [IIL]
Poie

1 Pam slvirgn syt et Pavgsmern. s mad E ot of |1 Commypany g relen foem e § 141
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Figars i [1illsis e 1 i A presln mun




HARIKANT A OVERSEA
0N UITE9GI08PLC

5 LIMITED {forme|
104835 Armely knows ax HARIKANTA OVERSEAS PRIVATE LIMITED)

CONSOLIDATED NOTES Toy
x Ll FINANCIAL §TAT
EMENTS FOR THE YEAR ENDED MARCH 31, 2025 € b L
Melaied oty tramaciions
Preveriptinm of relationahip - -
amies of relsied parties
Kev Masnkement Persomnal (KA
! Alstighek %ylegh Doty
Hardhk Kamal Gezuaty
ikt Harpeartan otealn
Stesil Qenprakash Malu w2 101062034
kit i Shafals Nacrdrakeene dauy ¢ FOLAIS2033)
nikves o P
Marm Nilesh Oomwnla
Chitra Abheihek Gouwals
Drarslr Raperadra Shah
Dieiyani K Gealwuals
f:mm- Ml:;: ?;:"r;-::f Eruw_ ;::—:1 Cainpany ar i) Submsdiary
exevcive sipiicant influence Fankanta Weanz P L (fFom 13 Now 2024)
g Abheshes Tex Fab
Tripura Tewlm
Shree Jafarmm Expod (Karai
Shrest falararm Enenrine
Manu Entorpnac
Hardil Texmiey
Haskamia Vamy
[heinily ol related pirly framsnctions during fhe gear Namr of Relarrdl Pargies Far the your ended Fur the year ended
March 31 HilS Alarch 30, 2024
Woerirwenu recesol Wimnw Enigrprine 2540
Shies lalaram Enteigi R1&d =
Handik Teatdes 750
Hisripp el Il Tewhies 10 85 5
Diprubins Brpendia Shah in *
Wipes Eatemimapr 34 30 -
Ehire Inlsrnm Faverprse LR -
oty Whink i Enicipre a1l 5500
Hedik Trebde | s M
Al Ton Fah 55 s O
Shie lnkiiwm Emermne 290 -
Tropura Tewsle A5 T4 59
Hnluis Chirg A shel Oetaiaals 192 200
Arhuihel Yvirsh Cnpnals 1o 5a -
Thriyan: & Coasusls LR
Hurdik Gotaneals 4 40 '
*oelmt Ceunla EE]
bilmnw Giouals &0l &
Lt dusasiiletil Masibksrs Yams 400
Abhmbch Tea Falr 246 58
Ly pepsiial Hamlanes Varns IT a8 =
Abhihek Tew Fal 24R 5% a
Klachme and Bl Uspense Abushel Tex Fas 149 e
Thapura Teanle 140 i
Propery Renl Shree Jalaram Encarpnss 1554
Slachasery P has Ablmshek Tex Fab ]
Hahik Tewsiles 57000
Maray Exserprise LA L] .
Stmee Malarars Emerpioe A& 00
Trpers Teunds i
Ernestimes Furchass Abhizhek Wileh Goowala b1 3
Harhik Kamal Gomwala 2442
ilest Harnadey Gocawais AT
Purchpae of Gasds Shee Jalseam Exarts #e107
Titpmera Timonles 2870
Abhushek Tes Fabr -
Henlik Teamilss .
M Eeerings -

Shrae Jelaram Eniwiprse
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HAKIR ANT A OVERSEAS LIMITED {fur len INMITED
2] B R mely W ‘l,'r P
CIN < 197 c: p -y ¥ knows ag HARIKAJ A ﬂ‘ﬂmﬁ RIVATE L 3 L}]

CONSOLIDATED NOTES T FINANCIAL STATEMENTE. FOR THE v ENDED MARCH 31, 2025
Emploves Beoefit:

(Ein Lakhsj

Drefined Contribution Plany - Frovident Fund

The Company offess i employees beneli provident APPROVES sUpCrEimLIT e

. > i Ih! k i
nﬂmwﬂ ?w;:mnnumm I'undrtr.h-r,r substantially all regular emplovess. Hath :]:1 E‘np:;r"::lrud the %w!;nndyﬁ ]wdﬂ:::m mnn‘buz.nn?::.m the ;::::::jt‘:nndd
imk gperovied superannuation fund. The contribue 1 in pronod " st o
SRt it i Ibutivens e rarmaliy based op @ cergin proportion of the emplayee’s eilery and are recognized in the Statemens of Profiy
Asum of T 2.80 lakhs (March 31, 2024: T Nil) has been charged to the Stutemem of Profy and Los
Defined Besiefit Plans

(i} Cirmtuity;

The Company has o unfinded defined gratuity plan. Every

emplayiz who has completad five vears o imore of service o S on riune &1 13 days salary (last
drawin saliy | Tar cach cotmpheted vesr of service The % g et -

samie 15 payable at the time of separanon from the Company or retirement, whichever is earbier
e presait vilue of the defi ned benedi ahligzstion and the relaied curman

srvice codl W muasured wsing the Progected Unit Credit method as per octunrial valuntion
carricd out @t fhe balance sheet dage
Fhe follawing tale sumemirizes the componcniy. of e bencfit expense recopiized in the Statement of Profi and Loss and the funded status and the smounts recognized
n the Holanee Sheat (or the plan
Statenent of Frofin and Loss For he yrar ended
March 31, 2025
MNet emplayee benelity expense (recognized In Emploses Coaty
Cuprent Harvive cost 49
Irtleresd oo hefimed Denofe oliliation 030
Moy Aatumrn| loss’ {gnin) recognised m ike el (i |5y
Nel benelil esjense e
Itibidice Sheel
Cliioges i the definel benefin obbigafan:
lnlunea ol the begiming of the vepr 423
Litient caul 30
Curmenl Service Cost 491
IHemelitn Pail -
Accbusrinl (E3nlis ) oo o Ol ligiidon (015
Pk LiwhabiveUAsset) Tramsder m _
Malwwee nl e el of the veai ¥
The prijeiple actnal semnpione used in derermiming graminy abliganon of the Companses e shavwn bebow
Partiealira For the year ended
_Mareh 31, 2015
L Rate b.B5%
luigsease i Commperradion Cost 10.00%

Enrwines per Shove | EP5) =

Farticuliis For the year ended For the yeur ended

Mareh 31, 2025 Mareh 31, 3034
Mt i/ (foss) alter By on per slatement of profi and los 47351 pr19
Met prafln/ {lass) after tax sntcibutable 1o cguity shareholders

44131 8229
Total number of outstanding squity shanes | Mo T195. 740 4 55000
Weilred averays mimiber of oubstandins squity shares {Mos ) #6,17,007 24,63,000
Bazie and dilisted eamings per share (in ¥} 958 237
Fage value per share {in ) 1 [1]

Semment Reporilg

In accordance with ihe requirenacnis of Accouniing Sranderd 7 - " Sapsrent Repar
of wank: fbries”, Hemee 4517 = "Segment Reponing” is not applicable
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CIN: L'ITZ'HGHIHHPLCIU-#E
CONSOLIDATED NOTES To

T im Lulﬂu}
30 Contingant |

-_— "

Anlstlithes map rovided fuyps

Particalurs

A u Mureh 31, 1025 An nt March 31, 2074

o Indirect Tax duty Apsinst (he fullillmeng of expor alilipatign
(Mote no. 24

7122 -
b Bonk Guirnmees

12158 -
has extended o ooy

Mode; (1) The Company POt immnites in gy of i
scetiring eredit facilities quailed by the snlwi bl

. disry. The autstandj i ot mich ficili
12} The Expon Olligition shall jse & tirmes g S Al

instiltions on behalf of i subildinry Harikanta Wenwin
Fthe dury-goved e it of Capital Goods gn

B Private Limited, for
%28t 310t Adorch, 2025 is T 71 45 587

FOE Value Rs 42732 954/,
3 lmported nadg Todligenaus Miterialy Congumed

Particaln

i annl in ¥ 3 Il conyumption
For the year ended For the yenr enled For the yesr ended For the year ended
i} 1 March 3, 2024 March 31, 203% March 31, 2024
Raw Muterisls ; . ———— Marchdl aps
(a} Imparied = . 0,00% 0.00%
(] Tndisenogs 236821 551.08 100005 100 D0
Tata) pETTRT S41.U8 W0 (S 100, (e
31 Esrnines in Foregn Currency ealenlayed on FALE basis )
(Amauni in Bupecs) {Amaunt in US1H) = o
Particulars For the yenr ended Forthe yearendest  For the year ended For the year ented
March 31, 2035 [ 4 Mairch 31,3 arch3 Uhm =
140 X
Expan Sales 1,546 £7 1052 59
Total 154542 105250 18,40 1263

33} Corporate Socia] Respongibibities {CER) expenditure

The Comguny has nol carned bibequnie et profit in thres immzdialely meceding fnanelal years, therefore, thens wis no amount a5 per section 135 of the M:d-.i-hlth wis
ratjuired 10 be speat on CSR activities in the eurrent fiomncizl vesr by the Company. Heace, i frthe Asclasufes a5 seqired by Schedul Il oFthe Act re m -
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HARIKANTA OVERSEAS LIMITED (formely knows uy HARIKANTA OVE 1 TED
CIN : UI7299GI201BPLC 104838 HAEAS PRIVATE LIMITED)
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3, 2024 (Atsiunt In ¢

Addilonal regolstory Infarmaiion required by Sehedule [1) of the Aet

(n) Thie deody of Immovalle properiles nat hekd In name of the Campany
There 15 no Immavahie Propery,

(b} Valeation of PP&E snd Intangible Asyeis

F'he Company hax net revalued it property, plint and equipman; or indattgihle anneln or both during the carment or previous yene,

(c) Loans or Advances In the Rature of Loans granted 1y Promaiers, Directars, Key Managerial Personn

The Company has provided or given Loans or Adw
Jemily with any other peraon. (Refer note no,26)

el and Helated Partles

ances in the nature of Lowns granied 1o Promeder, Direetors, Key Managerial Personnel and Related Parlies gither veverally or

(dy Cl[lll‘ﬁ'l-Wﬂl‘h-ln-Pl‘lﬁr:u (CWIF)

There is no Mroject work in progress in the compaty ol the year end 3 st Muarch, 3025,

(e} Detalls of benpm) property hold:

Mo proceedings have been inftinned

On o are pending apsinat the Company for halding benami propenty under the Benami Transactions (Prohibition) Act, |988 (45 of 1988) and
Rules made thereunder.

if) Burrowlng secored agalnnt current sty
The Company hey borrowings frm banks en the basi ol wecurity of current and nom-curent assets. (Refir nots no.5)
{2) Willful dofaulier;

The Cempany hos nod been dectnred swillful defaulier by any bank or fi

mancial inutHution or government or any govemment authority,
() Relationstilp with siruck off companies;

The Company has ne transactions with the companies struck off under the Ac or Companies Aal, 1956,
i1 Reglatration of charges or sstisfactian with Reglatrar of Compankes:

Thiere are no charges or salisfaction which ase ¥l to be regisicred with the Registrar of Companies beyond the statutery period,
(i) Compliance with number of layern of companies:

The Company has complied with the number of layers prescribed under the Act,




HARIKANTA OVERSEAS LIMITED (formely knows as HARIKANTA OVERSEAS PRIVATE LIMITED)
CIN : UIT299GII01APLC 104835

CONSOLIDATED NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{Ampant in T)

(k) Finamicinl roties

Hatios Numerator Denominaior Curreni Period | Previons Period | %% Variance Reason for variance
Current Ratio Currem Assets Current Liabilities 1.5 078 131.35% On accown of mvestment o
mew famd in working capim
during the year, this miio
improved.
Dabi-equity Ratio Total Debt (Shovt tevm and | Shorehalder's Equity 0.24 0.74 AT#%  [On account of incresse
Lomng Term Boarrowings) shoreholdess  fund  during
the yexr,
Debt Service Coverage Katio Profit befare ax + Intevest on Term Loan {1.ED) FET] -217.96% On secount of increase in
Drepreciation Expense = Scheduled Principal profits
Interesi on Term Loan ~ Other]  repayment of term loan
sijustment like los on saie of during the year
v fAsset e,
Retum on Fyuity Met Profits after taxes Average Sharchalder's 6.00% S1LE4% 8200
Expuiry
Inventory Turnover Hevenue from Operatsans Avemge Invenlonies 13.00 A40.26 HT.T2% On geequnt of increase 0
(o, ol Lirmc) inventory cycle
Trcle Rocelvnbles Tumaover Rotio | Avernpge Trade Receivable * | Revenee from Opertuns 2762 a13) =31, 14% On account of imcreass in
(Mool Dy} mumrber of dayy in the vear Revenue and improsemant
in debiom cyele
Trode Pnyahles Tumover Bolio Avemge Trode Payables * | Wet Parchasos Purchase 47,24 1613 1 LA On nccaunt of increase i
{®o il Diys) naunber ol days in the year of sock-in-trade |purchases and improvemant
in creditor eyele
Mei Warking  Cophul  Tumover]  Average Working Capital | Revenue from Operations 2819 (3894}  -17630%  |On sccount of imgmovemnent
ratio in working  capilal  with
1B el Dy Increase  in  shoreholdars
fund &l increase  in
TeveTise, miio improved
Mt Pralit Batia Mt Profit wfler Tanes Met Sales 11.58% TAI% B9.81% Increase was primartly on
account of incresse in profil
Returm on Capilal Employed Eaming before Imerestand | Capital Employed 3730%) 3493%|  680%  |Increasc was primanly on
Taxes necount of incecase in prefit,
Return on nvesoment Lncwene from [nvestments, Aversge Total Invesmnent - 3.63% 5,755 EFE Due: 1o increase  in
Quoted Investment this matio
decrease

Notes:

I Eamming for debit service = Met profie after taxes, = Mon-cash
om sale of Property, Plant and Equipment cte,

aperting expenees Lke deprecintion end other amortizations + [nterest opa5kn
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HARIKANTA OVERSEAS LIMITED (formely knuws as HARIKANTA OVERSEAS PRIVATE LIMITED)

CIN t UTT299GI2018PLCI04835
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025 (Amount in ¥)

2 Working capital = Corrent assees minus Current habilities,
3. Copital emplayed = Sharcholders Fund + Total debt (Short tesm and Long Term Borrowingsi Defered tx lebility,




HARIKANTA OVERSEAS LIMITED (formely knows us HARIEANTA OVERSEAS PRIVATE LIMITED)

I : UI?MJEI}I“LC L04H35

E[}NSGLIMT‘ED NOTES TOFINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025 (¥ in Lakhs)
S

{1y Crnplianes with aporoved scheme(s) of arrangementss

The Company hiss ot e 2y sebiean of arrunguenant which has m accounting impact on ouwen of previous fzmeial year.

i) Utisation of bormowed fands aed share premiam:

(a) The Company has sot advanced o loaned or invested funds o any olher persangs) or entiry(les), inclading fareign eatities (Intermediarics) with the snderiading that the
Intenncdiary shallk:

x. div=crly o indirecity l=od or iovest in other persons or entities identified in sny munner whatsoever iy or on hehalt of e Compay (imate Beucficiarica) or
b, provide any guarantee, securily or ghe Bl Lo o on behalf of the olimase beneficiaries

i) ‘The-Company han ool received any flind from sy pesson(s) or entityfies), inchiding foreiga entitivs (Funding Party) with the undersimding {whether socorded i wmiting or
atherwise] that the Company shall:

a. direcily or indirecily lenul o lnvest in cther persons or entities ldentifiad (= any manner whatsoever by or on hﬂhﬂﬂﬂ'mma;"‘“wu'hhﬂmﬂj i
b prowide any gearantee, security or the Bke on behall of the ulilmese beasfelores.

{n} Unidischosedd mmcome:

Thens {8 1o oo svmeadersd or disslossd au income duriing ihe oumestor previens year |s the firx asensdmenis usde s foooms Tax Act, 1961, thal Tas ot been recordad in
the hooks of sccounis af the Company,

{0 Detiily of eryplo currency o virfunl carmency:
mﬂnmyhnunmmﬂminkmhdlnmnmﬂm y durlog the oF prevings ydar.

npinios b I of hininess, spprosimsiely of e amourt of
T the u[mm,&emmhnmjhﬂ-dﬂqum: mamuu"u.mm_mqm h v of
which ey nre siwied jn theie financizl slaemests. Halances of the parics are sohpect b confirmaroes and necelsary adjsiment if amy will be made on 5is reconcifialiog.

The Compary is Corvertzd inte Puhlic Limdnet Fmﬂwh;dddimnfu'm! Priugdi i s pritng name pemumn o fresh oerificiss of incrmpnration difed ZUNRHNES isned by

1hie Repiatrar of Courpanies, Sumt.
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